
 

 
 

THIS SUPPLEMENTARY ADMISSION DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. If 
you are in any doubt as to the contents of this document or the action you should take, you are recommended to seek 
advice from your stockbroker, bank manager, independent financial adviser, solicitor, accountant or other person who 
is authorised under the Financial Services and Markets Act 2000 (“FSMA”) or, if you are a person outside the United 
Kingdom, a person who is appropriately authorised in your jurisdiction. 

This document, which is a supplementary admission document drawn up in accordance with the AIM Rules for Companies, is 
supplemental to, and should be read in conjunction with the admission document issued by Greatland Gold plc (the “Company”) 
and dated 10 September 2024 (the “Admission Document”), being the admission document prepared in connection with: (i) the 
proposed acquisition of Havieron, Telfer and related assets and interests; (ii) the Placing of 5,179,010,416 Placing Shares which 
were admitted to trading on AIM on 1 October 2024; (iii) the allotment and issue of 140,725,613 Retail Shares which were admitted 
to trading on AIM on 1 October 2024; (iv) the allotment and issue of 2,669,182,291 Consideration Shares to Newmont NOL; and 
(v) the Readmission of the Enlarged Share Capital to trading on AIM, a market operated by London Stock Exchange plc (the 
“London Stock Exchange”).  

This document does not constitute an offer to the public requiring an approved prospectus under Section 85 of FSMA and, 
accordingly, this document is not a prospectus for the purposes of FSMA or the Prospectus Regulation Rules and has not been 
approved by the Financial Conduct Authority (the “FCA”) pursuant to Section 85 of FSMA. 

Each of the Directors, whose names and functions appear on page 15 of the Admission Document, and the Company accept 
responsibility, both collectively and individually, for the information contained in this document and for its compliance with the AIM 
Rules for Companies. To the best of the knowledge and belief of each of the Directors and the Company, who have taken all 
reasonable care to ensure that such is the case, the information contained in this document is in accordance with the facts and 
does not omit anything likely to affect the import of such information. 

Application will be made for the Enlarged Share Capital to be admitted to trading on AIM. AIM is a market designed primarily for 
emerging or smaller companies to which a higher investment risk tends to be attached than larger or more established companies. 
AIM securities are not admitted to the Official List of the FCA. A prospective investor should be aware of the risks of investing in 
such companies and should make the decision to invest only after careful consideration and, if appropriate, consultation with an 
independent financial adviser. Each AIM company is required, pursuant to the AIM Rules for Companies, to have a nominated 
adviser. The nominated adviser is required to make a declaration to the London Stock Exchange in the form set out in Schedule 
Two to the AIM Rules for Nominated Advisers. The London Stock Exchange has not itself examined or approved the contents of 
this document. 

The whole of this document should be read in conjunction with the Admission Document.  Prospective investors should 
be aware that an investment in the Company is speculative and involves a high degree of risk. Your attention is drawn, in 
particular, to the risk factors set out in Part 6 (Risk Factors) of the Admission Document. All statements regarding the Company’s 
business, financial position and prospects should be viewed in light of such risk factors. If certain of the risks described in this 
document occur, investors may find their investment materially affected. Accordingly, an investment in the Ordinary Shares is 
only suitable for investors who are particularly knowledgeable in investment matters and who are able to bear the loss of the 
whole or part of their investment. 

Except as expressly stated herein, or unless the context otherwise requires, the definitions used in the Admission Document and 
the glossary of technical terms from the Admission Document also apply in this document. 
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SPARK Advisory Partners Limited (“SPARK” or “Nominated Adviser”) which is authorised and 
regulated in the UK by the FCA, is acting as nominated adviser to the Company in connection with the 
proposed Readmission and will not be acting for any other person (including a recipient of this 
document) or otherwise be responsible to any person for providing the protections afforded to clients of 
SPARK or for advising any other person in respect of the proposed Readmission or any transaction, 
matter or arrangement referred to in this document. SPARK’s responsibilities as the Company’s 
nominated adviser under the AIM Rules for Nominated Advisers are owed solely to the London Stock 
Exchange and are not owed to the Company or to any Director or to any other person in respect of such 
person’s decision to acquire shares in the Company in reliance on any part of this document. SPARK 
is not making any representation or warranty, express or implied, as to the contents of this document. 

Canaccord Genuity Limited (“Canaccord” or “Broker”) which is authorised and regulated in the UK by 
the FCA, is acting as broker to the Company in connection with the proposed Readmission and will not 
be acting for any other person (including a recipient of this document) or otherwise be responsible to 
any person for providing the protections afforded to clients of Canaccord or for advising any other 
person in respect of the proposed Readmission or any transaction, matter or arrangement referred to 
in this document. Canaccord is not making any representation or warranty, express or implied, as to 
the contents of this document. 

To the extent permitted by law and regulation, no undertaking, representation or warranty or other 
assurance, express or implied, is made or given by or on behalf of the Company, or any of their 
respective parent or subsidiary undertakings or the subsidiary undertakings of any such parent 
undertakings or any of their respective directors, officers, partners, employees, agents, affiliates, 
representatives or advisers, or any other person, as to the accuracy, completeness or fairness of the 
information or opinions contained in this document. None of the Company, SPARK or Canaccord, their 
respective affiliates and advisers, agents and/or any other party undertakes or is under any duty to 
update this document or to correct any inaccuracies in any such information which may become 
apparent or to provide any person with any additional information. Save in the case of fraud, no 
responsibility or liability is accepted by any such person for any errors, omissions or inaccuracies in 
such information or opinions or for any loss, cost or damage suffered or incurred, however arising, 
directly or indirectly, from any use of, as a result of the reliance on, or otherwise in connection with, this 
document. In addition, no duty of care or otherwise is owed by any such person to recipients of this 
document or any other person in relation to this document. 

This document does not constitute an offer to sell, or the solicitation of an offer to buy or subscribe for, 
any Ordinary Shares in any jurisdiction in which such offer or solicitation is unlawful and, in particular, 
this document is not for distribution in or into the United States or to “US persons” (as defined in 
Regulation S under the US Securities Act), Australia, Canada, Japan, New Zealand or the Republic of 
South Africa or any other jurisdiction where to do so would be in breach of any law and/or regulation 
(each, a “Restricted Jurisdiction”). The distribution of this document in other jurisdictions may be 
restricted by law and therefore persons into whose possession this document comes should inform 
themselves about and observe any such restrictions. Any failure to comply with these restrictions may 
constitute a violation of the securities laws of any such jurisdictions. This document should not be 
distributed, published, reproduced or otherwise made available in whole or in part, or disclosed by 
recipients to any other person, and in particular, should not be distributed to persons with addresses in, 
any Restricted Jurisdiction. No action has been taken by the Company, the Nominated Adviser, or the 
Broker that would permit an offer of any Ordinary Shares or possession or distribution of this document 
where action for that purpose is required. Persons into whose possession this document comes should 
inform themselves about and observe any such restrictions. Any failure to comply with these restrictions 
may constitute a violation of the securities law or other laws of any such jurisdictions. 

Neither the Company nor the Directors are providing prospective investors with any representations or 
warranties or any legal, financial, business, tax or other advice. Prospective investors should consult 
with their own advisers as needed to assist them in making their investment decision and to advise 
them whether they are legally permitted to purchase Ordinary Shares. 
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THIS SUPPLEMENTARY ADMISSION DOCUMENT IS BEING PUBLISHED SO AS TO PROVIDE 
ADDITIONAL INFORMATION RELATING TO THE COMPANY THAT HAS OCCURRED SINCE THE 
DATE OF THE ADMISSION DOCUMENT. PROSPECTIVE INVESTORS AND SHAREHOLDERS IN 
THE COMPANY SHOULD READ THE WHOLE TEXT OF THIS DOCUMENT AND THE ADMISSION 
DOCUMENT. 

Forward-looking statements 

This document contains statements that are, or may be deemed to be, “forward-looking statements”. 
These forward-looking statements involve known and unknown risks and uncertainties, many of which 
are beyond the Group’s control and all of which are based on the Directors’ current beliefs and 
expectations about future events. In some cases, these forward-looking statements can be identified 
by the use of forward-looking terminology, including, without limitation, the terms “anticipates”, 
“believes”, “could”, “envisages”, “estimates”, “expects”, “intends”, “may”, “plans”, “projects”, 
“should”, “will” or, in each case, their negative or other variations or comparable terminology. These 
forward-looking statements relate to matters that are not historical facts. They appear in a number of 
places throughout this document and include statements regarding the intentions, beliefs and current 
expectations of the Company or the Directors concerning, among other things, the results of operations, 
financial condition, liquidity, prospects, growth and strategies of the Company and the industry in which 
the Group operates. By their nature, forward-looking statements involve risks and uncertainties because 
they relate to events and depend on circumstances that may or may not occur in the future. Forward-
looking statements are not guarantees of future performance. The actual results, performance or 
achievements of the Group or developments in the industry in which the Group operates may differ 
materially from the future results, performance or achievements or industry developments expressed 
or implied by the forward-looking statements contained in this document. Prospective investors are 
strongly recommended to read the risk factors set out in Part 6 (Risk Factors) of the Admission 
Document for a more complete discussion of the factors that could affect the Company’s future 
performance and the industry in which the Group operates. 

These forward-looking statements and other statements contained in this document regarding matters 
that are not historical facts involve predictions. No assurance can be given that such future results will 
be achieved; actual events or results may differ materially as a result of risks and uncertainties facing 
the Group. Such risks and uncertainties could cause actual results to vary materially from the future 
results indicated, expressed or implied in such forward-looking statements. 

The forward-looking statements contained in this document speak only as at the date of this document. 
The Company undertakes no obligation to update or revise publicly the forward-looking statements 
contained in this document to reflect any change in expectations or to reflect events or circumstances 
occurring or arising after the date of this document, except as required in order to comply with its legal 
and regulatory obligations (including under the AIM Rules for Companies). 

Financial information 

Various figures and percentages in tables in this document have been rounded and accordingly may 
not total exactly. Certain financial data has also been rounded. As a result of this rounding, the totals of 
data presented in this document may vary slightly from the actual arithmetical totals of such data. 

No incorporation of website information 

The contents of the Company’s website, any website mentioned in this document or any website directly 
or indirectly linked to these websites have not been verified and do not form part of this document and 
prospective investors should not rely on such information. 

Currencies 

Unless otherwise indicated in this document, all references to “US dollars”, “US$”, or “dollars” are to 
the lawful currency of the United States, all references to “£”, “pounds sterling”, “pounds”, “GBP”, 
“sterling”, “pence”, or “p”, are to the lawful currency of the United Kingdom, all references to “Euros”, 
“euros” or “€” are to the single currency of the Eurozone, and all references to “Australian dollars” or 
“A$” are to the lawful currency of Australia. 
 

Unless otherwise indicated, the financial information contained in this document has been expressed 
in pounds sterling. The Group presents its financial statements in pounds sterling. 



 

4 
 

No profit forecast 

No statement in this document is intended as a profit forecast. 

Interpretation 

A list of defined terms used in this document are set out in the Section of the Admission Document 
entitled Definitions and a list of defined technical terms used in this document are set out in the Section 
of the Admission Document entitled Glossary.  

Words importing the singular shall include the plural and vice versa, and words importing the masculine 
gender shall include the feminine or neutral gender. 

References 

All times referred to in this document are, unless otherwise stated, references to London time. 

All references to legislation in this document are to the legislation of England and Wales unless the 
contrary is indicated. Any reference to any provision of any legislation or regulation shall include any 
amendment, modification, re-enactment or extension thereof. 

Governing Law 

Unless otherwise stated, statements made in this document are based on the laws and practices in 
force in England and Wales on the date of this document and are subject to the changes therein. 

Availability of this document 

Copies of this document, subject to certain restrictions relating to persons resident in any Restricted 
Jurisdiction, are available for download from the Company’s website at https://greatlandgold.com/ and 
are available free of charge from the Company’s registered office at c/o Druces LLP, Salisbury House, 
London Wall, London, EC2M 5PS, United Kingdom during normal business hours on any weekday 
(Saturdays, Sundays and public holidays excepted) and shall remain available for at least one month 
after Readmission. 

  

https://greatlandgold.com/
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 EXPECTED TIMETABLE OF EVENTS 

Publication of the Admission Document 10 September 2024 

General Meeting 
10.00 am on 

30 September 2024 

Admission and commencement of dealings in the Fundraise Shares on 
AIM 

8.00 am on  
1 October 2024 

Publication of this document  3 December 2024 

Completion of the Acquisition, issue of the Consideration Shares and 
Readmission and commencement of dealings in the Enlarged Share 
Capital on AIM 

8.00 am on  
4 December 2024 

Each of the times and dates set out above and mentioned elsewhere in this document may be subject 
to change at the absolute discretion of the Company and the Nominated Adviser and the Broker without 
further notice. If any of the above times and/or dates change, the revised times and/or dates will be 
notified by an announcement through a regulatory information service. 

 KEY STATISTICS 

Number of Ordinary Shares in issue at the date of this document(1) 10,410,112,311 

Number of Consideration Shares to be issued on Readmission  2,669,182,291  

Consideration Shares as a percentage of the Enlarged Share Capital 
immediately following Readmission 20.4% 

Number of Ordinary Shares in issue immediately following 
Readmission(1) 13,079,294,602 

TIDM GGP 

ISIN GB00B15XDH89 

SEDOL B15XDH8 

LEI  213800KMN7LDF4VRPQ10 

 

(1) Excludes the Paterson South Consideration Shares referred to in the Admission Document as these will not be 
issued prior to Readmission.   
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 PART 1: LETTER FROM THE NON-EXECUTIVE CHAIRMAN 

GREATLAND GOLD PLC 

(Incorporated in England and Wales under the Companies Act 1985 with registered number 05625107) 

 
Directors Registered Office 

Mark Barnaba (Non-Executive Chairman) 

Shaun Day (Managing Director)  

Elizabeth Gaines (Non-Executive Director and Deputy Chair)  

Michael ‘Alex’ Borrelli (Non-Executive Director)  

Yasmin Broughton (Non-Executive Director)  

Paul Hallam (Non-Executive Director)  

Clive Latcham (Non-Executive Director)  

James ‘Jimmy’ Wilson (Non-Executive Director) 

Salisbury House, London Wall  
London EC2M 5PS  
United Kingdom 

 

3 December 2024 

 

To Shareholders, warrant holders and option holders of Greatland Gold plc 

Supplementary Admission Document  
Proposed Acquisition of Havieron, Telfer and related assets and interests 

Proposed issue of Consideration Shares at a price of 4.8 pence per Consideration Share 

and 

Proposed Readmission of the Enlarged Share Capital to trading on AIM  
 

EVENTS ARISING SINCE PUBLICATION OF THE ADMISSION DOCUMENT 

1. Update on the Acquisition 

1.1 General update 

Following publication of the Admission Document on 10 September 2024, the Company has 
been working towards Acquisition Completion. Acquisition Completion is now expected to occur 
on 4 December 2024. This document has been prepared in accordance with the AIM Rules for 
the purpose of providing an update on certain matters that have occurred since publication of 
the Admission Document. 

1.2 Acquisition Conditions  

As described in paragraph 2 of Part 2 of the Admission Document, the Acquisition is subject to 
several Acquisition Conditions precedent including Readmission.  

As at the date of this document, Readmission is yet to occur and all other Acquisition Conditions 
have been satisfied, other than: 

• the receipt of consents and approvals from the relevant State and Commonwealth Ministers 
and agencies required for the transfer from the Sellers to the Buyers of certain key 
environmental approvals and water licences that form part of the Target Assets 
(“Environmental Approvals CP”); 
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• the receipt of approval from the relevant State Minister for the transfer of a Crown Lease 
relating to Telfer pipeline infrastructure (“Crown Lease CP”); 

• the receipt of certain third party contract consents related to the operation of the Telfer 
Pipeline (“Pipeline Contracts CP”); and 

• the Sellers being granted a licence under Part V of the EP Act authorising the operation of 
evaporation ponds at Havieron (“Evaporation Ponds CP”), 

the satisfaction of which, prior to Acquisition Completion, has been waived by the Buyers in 
accordance with the terms of the Acquisition Agreement. 

Acquisition Completion will, subject to the issue and allotment of the Consideration Shares to 
Newmont NOL and Readmission take place on 4 December 2024. 

The Company has determined that realising the commercial benefits of proceeding to 
Acquisition Completion promptly outweighs the benefits of waiting for the satisfaction of the 
remaining unsatisfied Acquisition Conditions. The primary commercial benefit of proceeding to 
Acquisition Completion promptly is that the Enlarged Group will take ownership and economic 
benefit of the Telfer gold-copper mine, which is expected to produce significant volumes of gold 
and copper and resulting cash flow. 

In respect of the Environmental Approvals CP, the Company understands that the relevant 
Government departments responsible for assessing and approving the transfer of the relevant 
environmental approvals currently only do so, as a matter of departmental practice, following 
Acquisition Completion.  In respect of the assessment and approval of the transfer of the water 
licences, the Company understands that there is a significant backlog at the relevant 
Government department responsible for assessing and approving water licence transfers. The 
Company understands that no issues have been identified by the relevant Government 
departments in respect of the transfer applications that have been lodged by the Sellers and 
Buyers with them.  As described in paragraph 2.7 of Part 6 of the Admission Document, under 
the Acquisition Agreement, if an authorisation is not transferred to the Enlarged Group on 
Acquisition Completion, then the Sellers and the Enlarged Group must comply with the terms 
of that authorisation, the Sellers must comply with any directions given by the Enlarged Group 
in respect of that authorisation, and the Enlarged Group must reimburse any costs incurred by 
the Sellers in connection with that authorisation and any directions which are given in relation 
to that authorisation. In light of the above, the Company has determined to waive the 
satisfaction of the Environmental Approvals CP prior to Acquisition Completion.  The key risks 
of the Company’s approach are set out in further detail in paragraph 2.7 of Part 6 of the 
Admission Document. 

In respect of the Crown Lease CP, the Buyers and the Sellers have commenced the consent 
process with the relevant Government department. The Government department has provided 
its standard terms for assignment to the Buyers and Sellers for review and the Buyers and 
Sellers have responded with certain requested amendments. The Government department has 
indicated that there may be a delay for several weeks before it is able to revert on those 
proposed amendments owing to resourcing constraints. Given the terms of assignment are 
relatively well-known, the Company considers that there is a clear pathway to obtaining State 
Minister consent for the transfer of the Crown Lease.  As described in paragraph 2.6 of Part 6 
of the Admission Document, certain contracts relating to Telfer, including certain leases (such 
as the Crown Lease), contain provisions requiring the consent of third parties, and/or execution 
of a deed of assignment in a form agreed by the Sellers, the relevant member of the Group, 
and the third party, in order for the relevant contracts to be assigned to a member of the 
Enlarged Group. Under the Acquisition Agreement, from Acquisition Completion until such time 
as a third party consent or agreement has been obtained, the Sellers must continue to provide 
the Group with the benefit of those contracts and follow the Group’s directions in respect of the 
performance of those contracts, and the Group will be required to indemnify the Sellers against 
any liability arising under those contracts.  In light of the above, the Company has determined 
to waive the satisfaction of the Crown Lease CP prior to Acquisition Completion. The key risks 
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of the Company adopting this approach with respect to the Crown Lease are set out in further 
detail in paragraph 2.6 of Part 6 of the Admission Document.  

In respect of the Pipeline Contracts CP, the Buyers and Sellers have had positive engagement 
with the current counterparties to the relevant contracts and the assignment documentation is 
substantially progressed. In addition, as described above with respect to the Crown Lease, 
under the Acquisition Agreement, from Acquisition Completion until such time as a third party 
consent or agreement has been obtained for the assignment of the third party contract, the 
Sellers must continue to provide the Group with the benefit of those contracts and follow the 
Group’s directions in respect of the performance of those contracts.  One of the pipeline 
contracts also imposes a contractual restriction on transferring the mining tenement for the 
Telfer Pipeline until the third party consent has been obtained. In light of the above, the 
Company has determined to waive the satisfaction of the Pipeline Contracts CP prior to 
Acquisition Completion.  The key risks of the Company’s approach with respect to these third 
party contracts are set out in further detail in paragraph 2.6 of Part 6 of the Admission 
Document.  

In respect of the Evaporation Ponds CP, the Company understands that the issuance of the 
final licence is subject to completion of a mandatory public comment period that will end on 4 
December 2024. In light of the above, the Company has determined to waive the satisfaction 
of the Evaporation Ponds CP prior to Acquisition Completion. The key risk of the Company’s 
approach is that it will proceed to Acquisition Completion without the responsible Government 
department’s assessment that the works associated with the relevant works approval have 
been completed to their satisfaction and in accordance with the EP Act. The grant of the Part V 
licence will not occur until the responsible Government department has considered any public 
comments received and is satisfied the relevant criteria for the grant of the licence are met. 
There has been no indication from the responsible Government department that it is not so 
satisfied. As such, the Company expects that the Part V licence is likely to be granted shortly 
after Acquisition Completion so the period of time in which the Company is exposed to the 
above risk is relatively short and the risk of any over-topping event is low given the evaporation 
ponds have significant excess capacity and dewatering rates are low. 

1.3 Telfer Tailings Storage Facilities / Environmental Protection Notice   

As described in paragraph 3.4 of Part 3 of the Admission Document, at the date of publication 
of the Admission Document: 

• Newmont was in the process of implementing the remediation plan for remediation of the 
Telfer Tailings Storage Facility 8 (“TSF8”); 

• remediation works had been undertaken, with further remediation works planned, for Telfer 
tailings storage facility 7 (“TSF7”); and  

• Newmont was engaging with DEMIRS in respect of both TSF7 and TSF8 (including in 
respect of the prohibition notice issued in respect of TSF8), and DWER in respect of the 
environmental protection notice (“EPN”) DWER had issued in June 2024 following the TSF7 
and TSF8 events, in respect of certain of the key Telfer Production Tenements.  

As announced on 26 September 2024, since publication of the Admission Document, the TSF8 
remediation works have been completed, the DEMIRS prohibition notice on TSF8 has been 
lifted and the EPN has been amended to remove TSF8 from its scope. Recommencement of 
the deposition of tailings into TSF8 commenced on 23 September 2024. 

In respect of the events of TSF7 and TSF8 described in paragraph 3.4 of Part 3 of the Admission 
Document that led to the issue of prohibition notices in respect of TSF7 and TSF8 to Newmont, 
since 10 September 2024, Newmont has received a letter from DEMIRS requesting responses 
to potential breaches of the conditions to Mining Lease M45/208 (on which TSF7 and TSF8 are 
located), and specifically relating to geotechnical stability of, and the discharge of tailings from, 
those tailings facilities.  Newmont has responded to that request, including by confirming that: 
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• TSF7 and TSF8 are geotechnically stable (as supported by the Telfer Project's Responsible 
Tailings Facility Engineer); 

• remediation works have been completed on TSF8;  

• DEMIRS' geotechnical inspectors inspected the TSF8 site on 5 September 2024;  

• DEMIRS lifted the applicable Prohibition Notice and DWER amended the EPN to allow 
deposition into TSF8 to be resumed on 22 September 2024;  

• the TSF8 incident did not result in any surface discharge and has not had an adverse impact 
on groundwater;  

• following the prohibition notice in respect of TSF7 being issued in April 2024 as described 
in paragraph 3.4 of Part 3 of the Admission Document, surface water has been removed 
from TSF7 and seepage has ceased; and 

• work on the investigation on TSF7 and a remediation design have been progressed. 

As outlined in paragraph 3.4 of Part 3 of the Admission Document, there remains a risk of 
regulatory enforcement action resulting from the events of TSF7 and TSF8 described therein, 
such as the imposition of monetary fines or penalties. Under the Acquisition Agreement, the 
Sellers have retained and indemnified the Enlarged Group for any fines or monetary penalties 
in respect of the TSF8 and TSF7 issues that gave rise to the DEMIRS prohibition notices and 
EPN, as described and subject to the limitations set out in paragraph 2 of Part 2 (Summary of 
the Terms of the Acquisition) of the Admission Document. Breach notices most commonly result 
in a monetary fine, but can in serious cases render a tenement subject to forfeiture.  The 
Company remains of the view that forfeiture is considered unlikely in respect of the mining 
tenement relevant to TSF7 and TSF8. 

1.4 Processing update  

As described in paragraph 3.5 of Part 3 of the Admission Document, processing operations at 
Telfer were suspended for a period of time during 2024 due to the TSF7 and TSF8 issues 
referred to above. As announced on 26 September 2024, processing operations at Telfer 
recommenced on 23 September 2024 with both of the Telfer processing trains operating.  
Except for interruptions to address commissioning and maintenance issues, processing 
operations have continued since that date, and on 27 October 2024 the Sellers achieved 
14 days of continuous processing and deposition of tailings in TSF8. 

From 27 October 2024, the Sellers have operated only one of the two Telfer processing trains, 
thus preserving ore and stockpiles for the Buyers to process after Completion.  As described in 
paragraph 2 of Part 2 of the Admission Document, to compensate the Sellers an adjustment is 
payable by the Buyers to the Sellers for days on which the Sellers operated only one processing 
train.  An aggregate estimated adjustment of approximately A$13 million is expected to be 
payable by the Buyers to the Sellers 180 days after Acquisition Completion. The final amount 
will be determined after Acquisition Completion. 

1.5 Ore stockpiles 

As described in paragraph 2 of Part 2 of the Admission Document, certain adjustments are 
payable by the Buyers to the Sellers in respect of the run-of mine ore stockpiles at Telfer to be 
acquired by the Enlarged Group on Acquisition Completion. 

Run-of-mine ore stockpiles (“ROM Stockpiles”) as at 1 October 2024 were 10,585,171 tonnes.  
Accordingly at Acquisition Completion, an adjustment of A$45.9 million will be paid by the 
Buyers to the Seller (at a rate of A$10/t for each ton of ROM Stockpiles above a target baseline 
of 6Mt). 
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Since 1 October 2024, there has been a net increase in ROM Stockpiles. ROM Stockpiles at 
Acquisition Completion are estimated to be approximately 11.5 million tonnes.  A formal 
stocktake will take place on the date of Acquisition Completion to determine the final amount of 
the ROM Stockpiles at Telfer.  

1.6 Expected consideration adjustments 

As described in paragraph 2 of Part 2 of the Admission Document, at Acquisition Completion, 
the Cash Consideration, will be adjusted by an estimate of certain amounts described therein.  
Under the terms of the Acquisition Agreement, the estimate of those adjustments has been 
provided by Newmont in advance of Acquisition Completion. That estimate will increase the 
initial Cash Consideration of US$155,088,263 payable at Acquisition Completion by 
US$11.9 million, inclusive of the adjustment for ROM Stockpiles at 1 October 2024. 

A final adjustment will be calculated as at Acquisition Completion and made following the 
preparation and agreement of a final post-completion statement, with the final adjustment 
expected to be agreed or determined within 6 months of Acquisition Completion. 

In respect of run-of-mine ore for incremental additional ROM Stockpiles mined after 1 October 
2024 until Completion, an amount of approximately A$10 million is estimated to be payable 
within 180 days after Acquisition Completion. The final amount will be determined after 
Acquisition Completion.  

As noted above, an adjustment of approximately A$13 million is estimated to be payable by the 
Buyers to the Sellers 180 days after Acquisition Completion, to compensate them for running 
only one of the two Telfer processing trains from 27 October 2024 until Acquisition Completion.  
The final amount will be determined after Acquisition Completion. 

1.7 Wyloo Call Option Deed 

On 10 September 2024, Newmont NOL and Wyloo entered into the Call Option Deed on terms 
consistent with those set out in paragraph 6 of Part 2 of the Admission Document. 

1.8 Transitional Services Agreement  

The Buyers and the Sellers have agreed the terms of the definitive Transitional Services 
Agreement and will enter into this agreement on Acquisition Completion on terms which are 
consistent with paragraph 7 of Part 2 of the Admission Document.  

1.9 O’Callaghans Royalty Deed 

Greatland Pty Ltd and Newmont NOL Pty Limited have agreed the definitive terms of the 
O’Callaghans Royalty Deed and will enter into this deed at Acquisition Completion on terms  
which are consistent with paragraph 8 of Part 2 of the Admission Document.   

1.10 Wilki Interests 

As described in paragraph 2 of Part 2 of the Admission Document, the acquisition of the Wilki 
Interests is subject to Antipa’s consent, and completion of the acquisition of the remaining 
Target Assets is not conditional on the transfer of the Wilki Interests.  At the date of this 
document, Antipa’s consent has not, as yet, been obtained.  Therefore, Acquisition Completion 
will take place on 4 December 2024 without the acquisition of the Wilki Interests by the 
Group.  As set out in paragraph 12.6 of Part 10 of the Admission Document, the material 
contracts relevant to the Wilki Interests listed in that paragraph will not be assigned until Antipa 
consent has been obtained.  Under the Acquisition Agreement, Newmont will continue to seek 
Antipa’s consent for a period after Acquisition Completion. 
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2. General Meeting  

The Acquisition and the Fundraise were conditional upon, among other things, the approval of 
the Acquisition Resolution by Shareholders at the General Meeting. The General Meeting was 
held on 30 September 2024 and all of the resolutions set out in the Admission Document were 
duly passed and accordingly, the 5,179,010,416 Placing Shares and 140,725,613 Retail Shares 
were admitted to trading on AIM on 1 October 2024. 

3. Paterson Exploration Update  

The Company announced an update on recent exploration activities in the Paterson region on 
7 November 2024 in which it reported the drilling at Chilly assay results: Pathfinder 
mineralisation intersected at Chilly prospect with a peak of 37m @ 0.21 g/t Au and 0.13% Cu 
from 136m, including 1m @ 6.1 g/t Au and 0.24% Cu from 137m in first pass reconnaissance 
drilling. It also reported that drilling at Teague intersected veining, sulphides and alteration with 
assay results pending, that drilling commenced at London and Bootstrap prospects and that 
strong magnetic and gravity targets were identified at Atlantis for future drilling. 

4. Annual Report and Accounts of the Company  

The Company’s audited financial information for the financial year ended 30 June 2024 were 
published on 18 November 2024 which, together with the annual report, can be viewed on the 
Company’s website at the links below and is incorporated by reference in this document.  

Financial information  Link  

The Company’s audited results for the year 
ended 30 June 2024 

https://greatlandgold.com/wp-
content/uploads/2024/11/Greatland-Annual-
Report-2024.pdf  

Shareholders or other recipients of this document may request a hard copy of the above 
information incorporated by reference from the Company by emailing info@greatlandgold.com. 
A hard copy of the information incorporated by reference will not be sent to Shareholders or 
other recipients of this document unless requested. There is no other information incorporated 
in the document by reference.  

The notice of the Company’s annual general meeting for 2024 to be held on 18 December 2024  
was sent to Shareholders on 18 November 2024 and is available from the Company's website 
at https://greatlandgold.com/investors/agm-egm/.   

The business of the 2024 annual general meeting comprises the following resolutions:   

• To receive the report of the Directors and the audited financial statements of the Company 
for the year ended 30 June 2024; 

• To re-appoint Michael ‘Alex’ Borrelli as Director of the Company; 

• To re-appoint Paul Hallam as Director of the Company; 

• To re-appoint PKF Littlejohn LLP as Auditors of the Company to act until the conclusion of 
the next Annual General Meeting; 

• To authorise the Directors of the Company to determine the remuneration of the Auditors 
of the Company; 

• Authority to allot shares generally; 

• Disapplication of pre-emption rights generally (Special Resolution); and 

https://greatlandgold.com/wp-content/uploads/2024/11/Greatland-Annual-Report-2024.pdf
https://greatlandgold.com/wp-content/uploads/2024/11/Greatland-Annual-Report-2024.pdf
https://greatlandgold.com/wp-content/uploads/2024/11/Greatland-Annual-Report-2024.pdf
https://greatlandgold.com/investors/agm-egm/
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• Disapplication of pre-emption rights for financing (Special Resolution). 

5. Placing 

As described in paragraph 1 of Part 5 of the Admission Document, the Company announced 
the Placing on 10 September 2024, pursuant to which it further announced on 11 September 
2024 that it had conditionally placed 5,179,010,416 new Ordinary Shares at 4.8 pence per share 
(the “Placing Shares”), for a total oversubscribed placing of approximately £248.6 million 
(approximately US$325.0 million). Following the passing of all Resolutions at the General 
Meeting on 30 September 2024, the Placing Shares were admitted to trading on AIM on 1 
October 2024. 

6. Retail Offer  

As described in paragraph 2 of Part 5 of the Admission Document, the Company announced 
the Retail Offer on 10 September 2024, pursuant to which it further announced on 13 
September 2024 that it had conditionally placed 140,725,613 new Ordinary Shares at 4.8 pence 
per share (the “Retail Shares”), for a total oversubscribed Retail Offer of approximately £6.7 
million. Following the passing of all Resolutions at the General Meeting on 30 September 2024, 
the Retail Shares were admitted to trading on AIM on 1 October 2024.  

7. Working Capital Facilities  

As announced on 3 December 2024, on 3 December 2024, the Company, Greatland Holdings 
Pty Ltd and Greatland Pty Ltd executed the Working Capital Facilities, pursuant to the Working 
Capital Facilities Commitment Letter as described in paragraph 3.6 of Part 3 of the Admission 
Document. Satisfaction of customary conditions precedent and financial close of the Debt 
Facilities is targeted in December 2024 following Acquisition completion, after which Greatland 
will be able to draw down the Debt Facilities.  The conditions to financial close must be satisfied 
by 5 February 2025.  

The following changes have been made to the key terms of the Working Capital Facilities 
summarised outlined in paragraph 3.6 of Part 3 of the Admission Document: 

• Working Capital Revolving Facility: will expire on 1 December 2025. Greatland Pty Ltd 
may request an extension of this facility to no later than 1 December 2026, which may be 
agreed to by the lenders in their absolute discretion. 

• Contingent Instrument Facility: will expire on the earlier of 31 December 2027 and the 
date that is 36 months after the date of financial close. 

• Security: Working Capital Facilities will be secured by all present and after acquired 
property of Greatland Pty Ltd, not the Company. 

• Hedging: will only be carried out through the purchase of gold put options establishing a 
price level at which Greatland Pty Ltd would have the right, but not the obligation, to sell 
gold. 

All other key terms remain as outlined in paragraph 3.6 of Part 3 of the Admission Document.  

Separately, Greatland has purchased put options from the Banks in respect of 100,000 ounces 
of Telfer gold production volumes. The weighted average strike price of the put options is 
A$3,887.50 per ounce with a series of expiry dates through to December 2025 as detailed in 
the table below. Greatland expects to, in due course, hedge a further 50,000 ounces of Telfer 
gold production volumes via put options.  
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Importantly, the put options establish a price level at which Greatland would have the right, but 
not obligation, to sell gold, therefore providing a minimum downside price protection for the 
protected ounces while retaining full upside exposure to the gold price across 100% of Telfer 
production volumes. 

Quarter end date 
Volume of gold put 
options (ounces) 

Average blended strike 
price (A$) 

31-Mar-2025 22,664 3,887.50 

30-Jun-2025 30,868 3,887.50 

30-Sep-2025 25,940 3,887.50 

31-Dec-2025 20,528 3,887.50 

Total 100,000 3,887.50 

 

8. Issued shares and total voting rights  

The issued and fully paid share capital of the Company as at the date of this document, and as 
it is expected to be immediately following Readmission are as follows: 

 Number of Ordinary Shares 

As at the date of the Admission Document 5,090,376,282 

Immediately following Admission  10,410,112,311 

As at the date of this document 10,410,112,311 

Immediately following Readmission 13,079,294,602 

The following is a summary of the changes to the issued share capital of the Company since 
9 September 2024, being the last practicable date prior to publication of the Admission 
Document on 10 September 2024 to 2 December 2024, being the latest practicable date prior 
to the publication of this document: 

• On 30 September 2024, the Company issued 5,319,736,029 new Ordinary Shares at 
4.8 pence per share pursuant to the Placing and the Retail Offer.  

• On 16 October 2024, the Company issued 17,496,137 FY24 Performance Rights, 
39,855,249 FY25 Performance Rights and 25,000,000 Co-Investment Options pursuant to 
the Greatland LTIP.  

The Company has agreed to issue the Paterson South Consideration Shares referred to in the 
Admission Document but these will not be issued prior to Readmission. 

The Company still intends to issue up to 30,000,000 Acquisition Special Exertion Performance 
Rights referred to in the Admission Document but these will not be issued prior to Readmission. 

There are no shares held in treasury.  

Following Readmission, 13,079,294,602 Ordinary Shares may be used by Shareholders as the 
denominator for the calculation by which they may determine if they are required to notify their 
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interest in, or change to their interest in, the Company under the FCA's Disclosure Guidance 
and Transparency Rules. 

The Ordinary Shares have the ISIN number GB00B15XDH89, with SEDOL B15XDH8. The 
Ordinary Shares are not dealt on any other recognised investment exchange and no application 
has been or is being made for the Ordinary Shares to be admitted to any such exchange. 

9. Grant of Employee Incentive Options  

On 16 October 2024, the Company announced the grant of the following options under the 
Greatland LTIP, as described in paragraph 4.6 of Part 10 of the Admission Document: 

Type Number 
Exercise 

price 
% of shares 

on issue Conditions / Restrictions 

FY24 
Performance 
Rights 

17,496,137 0.1p 0.17% Subject to satisfaction of 
performance hurdles and 
continued service criteria; 
option holder must be 
employed by the Group on 
30 June 2026 to exercise 
vested rights (subject to limited 
'good leaver' exceptions) 

FY25 
Performance 
Rights 

39,855,249 0.1p 0.38% Subject to satisfaction of 
performance hurdles and 
continued service criteria; 
option holder must be 
employed by the Group on 
30 June 2027 to exercise 
vested rights (subject to limited 
'good leaver' exceptions) 

Co-Investment 
Options 

25,000,000 11.9p 0.24% One-off issue to Mr Horton 
(CFO), subject to satisfaction 
of continued service criteria; 
Mr Horton must be employed 
by the Group on 31 January 
2027 to exercise (subject to 
limited 'good leaver' 
exceptions) 

 
Following the above grant, the Company has 10,410,112,311 shares on issue, and an 
aggregate of 643,737,961 options granted over Ordinary Shares issued to employees and 
directors (of which 527,700,000 are out-of-the-money options with an exercise price of either 
11.9p or 25.0p). 

10. Directors’ participation in Placing  

As announced on 11 September 2024, certain Directors participated in the Placing as set out 
below: 

Director 

Amount 

subscribed (US$) 

Number of Placing 

Shares 

Shareholding 

following the 

Placing 

Mark Barnaba 99,734 1,589,303 1,589,303 

Shaun Day 99,734 1,589,303 2,678,303 
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Elizabeth Gaines 66,489 1,059,535 1,059,535 

Jimmy Wilson 49,867 794,651 794,651 

Paul Hallam 49,867 794,651 794,651 

Yasmin Broughton 33,245 529,767 529,767 
 

11. Directors’ interests in Ordinary Shares at Readmission  

On Readmission, the interests of the Directors, all of which are beneficial and including any 
interest known to that Director or which could with reasonable diligence be ascertained by him 
or her or any person connected with a Director within the meaning of Section 252 to 255 of the 
Companies Act, in the Company’s issued share capital are or are expected to be as follows: 

Director 
Number of 

Ordinary Shares 
% of issued 

share capital  
Number of Ordinary 

Shares under option 

Mark Bradley Barnaba 1,589,303 0.01 100,000,000 

Shaun Gregory Day 2,678,303 0.02 111,403,599  

Elizabeth Anne Gaines 1,059,535 0.01 55,000,000 

Michael Alexander ‘Alex’ 
Borrelli 35,403,372 0.27 Nil 

Yasmin Broughton 529,767 0.00 Nil 

Paul Duncan Hallam 794,651 0.01 40,000,000 

Clive John Latcham 3,850,000 0.03 Nil 

James John ‘Jimmy’ Wilson 794,651 0.01 40,000,000 
 
Shaun Day was granted 5,320,141 FY24 Performance Rights and 5,184,721 FY25 
Performance Rights on 16 October 2024.  

Dean Horton was granted 25,000,000 Co-Investment Options and 2,942,721 FY25 
Performance Rights on 16 October 2024 as set out in further detail at section 9 above.  

12. Significant Shareholders  

The Directors are aware of the following persons who will immediately following Readmission 
be directly or indirectly interested in 3 per cent. or more of the Company's issued share capital 
or voting rights: 

Shareholder 
Number of Ordinary 

Shares 
Percentage of voting 

rights 

Newmont Corporation 2,669,182,291 20.41% 

Wyloo Consolidated Investments 

Pty Ltd(1) 1,105,136,117 8.45% 

Tembo Capital Holdings Guernsey 

Ltd  796,770,833 6.09% 

Firetrail Investments Pty Ltd 

 

740,362,721 

 

5.66% 
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(1) Pursuant to the terms of the Wyloo Call Option Deed Newmont NOL has granted Wyloo: (1) an option 
to purchase up to 1,334,591,145 Consideration Shares (being 50% of the Consideration Shares) during 
the Option Term and; (2) a right of first refusal in respect of any Consideration Shares that Newmont NOL 
wishes to sell during the Option Term. Further information relating to the Wyloo Option and Wyloo Call 
Option Deed is set out in paragraph 6 of Part 2 (Summary of the Terms of the Acquisition) of the Admission 
Document 

13. Material Contracts 

13.1 Tembo Capital Relationship Agreement 

On 10 September 2024, the Company entered into the Tembo Capital Relationship Agreement 
on terms which are consistent with paragraph 12.1.5 of Part 10 of the Admission Document. 

13.2 Other material contracts 

Further to paragraphs 12.3 (Material contracts relating to Havieron or Telfer), 12.4 (Havieron 
and Telfer Royalty Agreements) and 12.5 (Material contracts relating to Telfer Infrastructure) of 
Part 10 of the Admission Document, since publication of the Admission Document, the 
Company has agreed to take assignment of the material contracts described at paragraph 
12.3.2 and paragraphs 12.4.1 to 12.4.5 of Part 10 of the Admission Document, at Acquisition 
Completion. 

For the remaining contracts listed at paragraphs 12.3, 12.4 and 12.5 of Part 10 of the Admission 
Document, the Company remains in negotiations with the relevant counterparties regarding 
assignment or novation (as applicable). Pending such assignment or novation, the remaining 
material contracts will need be performed by the relevant member of the Enlarged Group and/or 
Newmont will need to hold the benefit of the contracts for the relevant member of the Enlarged 
Group from Acquisition Completion. 

13.3 Termination of Wyloo Working Capital Facility  

The Wyloo Working Capital Facility was voluntarily cancelled by Greatland Pty Ltd on 4 October 
2024 following repayment of the amount outstanding under the facility out of the Placing 
Proceeds.   

14. Copper-gold sales agreements 

As contemplated in paragraph 4.5 of Part 6 of the Admission Document, Greatland Pty Ltd is 
currently in negotiations with counterparties on the sale of copper-gold concentrate from Telfer 
for delivery over 12 to 15 months, commencing December 2024 on market terms. 

15. Related party Transactions  

The following related party transactions are transactions which, as a single transaction or in 
their entirety, are or may be material to the Company and have been entered into by the 
Company or any other member of the Group during the period commencing on 10 September 
2024 and ending immediately prior to the date of this document. Each of the transactions was 
concluded at arm’s length. 

• Those transactions of the Company disclosed in the announcement of the Company on 
11 September 2024 relating to the participation of Directors Mark Barnaba, Shaun Day, 
Elizabeth Gaines, Jimmy Wilson, Paul Hallam and Yasmin Broughton in the Placing, as 
set out in further detail in section 10 above.  

• The grant of the Employee Incentive Options to Shaun Day and Dean Horton referred to 
in section 9 above.  
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16. Employees 

As at the date of this document, the Group has a total of 30.98 full time equivalent employees, 
all of which are located in Australia. Approximately 53% of employees are involved directly in 
mineral exploration and operational activities, and approximately 47% of employees are 
involved in head office and support functions.  

Pursuant to the Acquisition Agreement, Greatland Pty Ltd made offers of employment to the 
proposed Transferring Employees that are currently employees of Newcrest Mining at the date 
of this document. 444 individuals have been made offers of employment and 435 individuals 
have accepted such offers with effect from Completion. 

17. Tax – UK Budget 

With effect for any disposals on or after the date of the UK Autumn Budget on 30 October 2024, 
the rates of capital gains tax (“CGT”) on the disposal of shares for individuals have increased. 
The CGT rate for individuals who are subject to income tax at the basic rate has increased from 
10% to 18%. The CGT rate for individuals who are subject to income tax at the higher or 
additional rates has increased from 20% to 24%. 

18. Consent 

The Nominated Adviser has given and not withdrawn its written consent to the inclusion in this 
document of the references to its name in the form and context in which they appear. 

Canaccord has given and has not withdrawn its written consent to the inclusion in this document 
of references to its name in the form and context in which they appear. 

19. Availability of this document and the Admission Document 

Copies of this document and the Admission Document will be available to the public free of 
charge at the registered office address of the Company during normal business hours on any 
day (except Saturdays, Sundays and public holidays) for a period of one month from the date 
of Readmission. This document and the Admission Document will also be available for 
download from the Company's website at https://greatlandgold.com/investors/results/.   

All other information remains unchanged from the Admission Document published on 
10 September 2024. 

Date of this document: 3 December 2024  

https://greatlandgold.com/investors/results/

