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Study confirms Havi er ecnl apsast-h wbogh gtwee sa %
guarco$Amstr al i-camp pgeorl ,dmi ee e@xaigst i ngnffebhséructur e

St eady ospteartaettiapenrser atteaxprifea ee c &7s3h9mi. fa@®lw, 1o9f/. at
spot ?gforlodmnupaloductairag’®f 26A&Kk 9% 6Guat $1,0&1AKBC

Updated Ore Reserve of 38.5Mt at 2.63g/t Au &
| argest Australian underground gold reserve ou

$1,065mrpdecti oaxpgapteexdf ulol ypoef unded $7 50owmaei, st
ongoing Telfer cash flows and $500m debt 5% mmi:

Base case $2ax9 bNBoNods t2 2. 35%.bMINFPRécan 81 %51 RR at kpot

Conser vimaserecase watssmudrelsone Havi er otne ptrcovale £ ii rad
operacosmvishg Tel fer emitreealebper dcsed s

+t3Moz reBblidenal Re oautrsieale mine plan sumpmparetig ifal

Hi ghl t°ght s
A Undi scduretasc off|l W .-t7ebx parep ofHGaaxblas e matsa&l price ass
(A$ 4, 50l0d g rgrm )t d
- Steady state operat i-toaxnady 8% apgeesatx $T89M prFrew ann
A Net preseNPty)v adtfupd-téax 2nb oltaxbatse masmli Ei ng
- NPYi ncr e a¥y.8bs ptreex &#bd p% a it edp ot gioh 4% 69,5/0oczo 1°d)
A lnternal raRB mifas xr eot fuU3B2%. (2% spot gold price)

A Steady state awedacgthi gethua®l66koz gold and 9Lkt
Sust aCosAlgyC of $1, 610/ o0z

- Base case is a OHavieron Standaloned conserva
extension of current Telfer mine |life, process
A Havieron is"Aasgeali auonsd eRgs ®muwnai thpdaat ed Ore Res

38MEm L. §8t AuUBHARCu,3 . MBogolamtl2iBCopper
- Largest Australian under gMewmantgbd dCa cisa rasred ol
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A Feasi IBti WdRgSMi ne Pl an (Pr9ducti on Target

50. 3Mt mined at 2.52g/t ghlhd&d OcBEKPeCual hed 4. 1

First gol @ . &xpeatrasdf+om fi n&I)Di ntvee shtemetnatle edmeicip ds
of requisite environmental approvals targeted

Pr-eroduction capital expenditu3.ebgw fow$ h, @p 5% o w@ir

PogtroducxXxpgamsieon capital e k @ e gsecit ¥l un dfer dooni Hpabv7i 3em
cash fl ows

Initi &i filyeétret al | if @MW olf mdnii migt i(lad aminteeady st

A Havierent @ be processed through existing Telfer pi
(budgewietdhi n t he -Hraowd weatoinolPreapf bal péap étnhdaipbigud ddg e s
enhance recovearnwcefi MMl dfelirewper add e rwpulpdtc etghéei ng of
orcuring construction

A Signifucwaipei de potential at Havieron through:

Extending cTeplt bee waiHlhy i eorr,eenundearmr geted Tel f%r Hi
woupdt entt @ ®id yl ower Havieron As8&8Cidgse to fixed

Signi feisc aHudavlireMi omrer al RBe$ sMichBteatno expand / exter
incl B&itntpgl/ t AUBRCu,3 Mogolacmtl3OCopper

Havieron Mineral Resource growth and conversic

A Brecainal Li nko ZtolBMienR anyreel atively | ess dr
drilling has focused on the higher grade C|

A Deposit remains open at depth

Instal bAtiummder ground conveyor haul age and cr u:
economics of additional inventory for future ¢

Business improvement opmomutsuhiatuil aggesdclo madHaaut

A Completion of Havieronds devel opment expected to

Greatlaszméser$viebssOn( at 30 Septne hbaelreb2025
Ongoi ngf lctawdm oe@liati ons

$500kmr por at emmietoment s with Tier 1 | ending syn
and We&tpac

A Greatland is taryeaingxtfemsihem onful Tel fer mine | i
Havieron ore feeds, withicttheviftralkleosvhiomge skkey upc o mi

Rec o2r4d0 , ODDINF €2dbr i | | program, targeting I|ife ex
Pi,Mai n Dome Undergrounme Wasid Do wmevt UnRireajgehcetu nd

Updated Tel fer Miner ahM&Rresto u2z @26 tqugretterd i n
Updated Tel fer Or et IReusneer v2e0 2t6a rqgueatretde ri n

Mu kyteiar 1 nt egHaviedr del preoducti on outl ook target

Greatl and Resodaviesr adn mieagdi hil ity Study 2



GREATLAND 2m

Greatl and Managing Director, Shaun Day, commented:

fiGreatl and di scovered Havieron in 2018 and returned

Todaywe are deli glitead itho | d e lyd o8afru dgymnswiheiacvdd Idagausa | i ty a
sets the pathway for i-ltisf diceovsetl,o plneeandti nigrctdop pae rladm g 8
wi || integrate efficiently with the existing infras

The results of the stanlyRPax2%5ath uas tl,o ngge nteerram i $ndg, 500
l ong term ptrheeclwerquant topot g3olh% IpPRR ce, this rises

The asseé¢seadgaasveer pgedutbair’@dtékRégol d and 9. 6kt woapgpder
generate afgeaffeaeaanash50 onwl dfi o pbdbrasenprsneg b 700 § 8
mi | pieonansprmtodtdi pg i c

Weappr otahcthevel opmast mwi¢hceaepstoonalbl pal,anscueb ssthaenetti a l
productionahdem To®lr pef jan a&nocherh tt fveintths a Ti er 1 t bBadin
together provide us confideneepéebneéefdHiloy efromded deve

The delivery of Havieront @eomi stuooes &reavmphdmémwmtri
operational per fLororhd mgewadfé @abekl ffeaor. ward t o obtaining
to take final invest ment decision and resume full ¢
Tel-Havieron production pl an

The potenti al ieiroont eandeliinv eramthdd elli feex tefn dTetlhfeer t o a
of the Greatdl and platform.

Fooatndss Hi ghlights section:
All figures are expressed in Australian doll ars unl ess ¢

1. Base case Caosnssuemessisg d!l d pri 31 ngh%d, 5F0Y0 /-toezr mh ognogl B Y Ben dc e
subsequen€CoprEar spbhraisceed iosn clbSdvoe/ritdoma s athbavssAdUD: UsD,ual t o
AHd5,4/7t +t eng cRepfpeefabl? Sectd2Owdhi ch smacr maudascmimpti ons

year

2.Spot case assumes A$6, 250/ 0z gold price in all year s,
AUD: USDRef&eGFabl?n SexGwbinch sets out macreconomic ass:!

3. The FS Mine Plan is a production target under pinned
I ndicated Miner al Resources, 13% I nferred Miner al Re s
basis over the Life ofl BdMveke 6LO0OWEDlI oGhent Coenéidewce a
Resources and there is no certainty that further expl
Mi ner al Resources. The potenti al g u amtnicteyp taurad g rna dnea t auf
been insufficient exploration to determine a Mineral
work will result in the determination of Miner alPlRensou
Production Target (or the forecast financi al i nfor mat
Resources and Exploration Target included in the FS Mi
years of theSkOMifooRe ffeurr tthoer expl anati on and key assum

4. Al SC is stated per ouncepondédyotl d @pPecopper), cmedi tof, bys
pricel®w® (ABS$5..00/ 1 b)

5.$750 million cash (nil debt) as at 30 September 2025
6. The debt commitments are subject to cdrfai nfoeonhldeéet i dat

7.Residual Mi ner al Resource outside Mine Rlodamd 8l&3Wkpat 1
Refer tofSactfiuon her information.

8. Refer tof®ectfiuorn her i nformation in relation to the mi:|
9.Ref er 2cftdironfeuxplhaerati on andi khkeyebhasumpttonshe Tel fer

Greatl and Resodaviesr adn mieagdi hil ity Study 3
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1. Havieron-Peasiekit!l ity St-6dymBO®uycomes

1.1 1 ntroducti on

Havieron -csasaswouhdecgppendpgojdct with considerabl
compl eHaevdi.er on i s |l ocated ~45km-eapperofopmGareattil@amsd.0s

Tel fer is 100% owned by Greatland. Telfer comprises
processedt wartoruagilmcsh hmillOl i on t onBlt peo miamalumprocessin
(Tel fe)y. MiTell f er pirso deuxcpee chteea dv-edebrD , 206000, uhces of gol d
of $2$20800 per ounce

| December GrRd2tdbangd i Neewdlm®toi nt venture i nt ePrengtect n
consoilnpdadt% owner ship, Greatland established F&8 .t ea
ThES has | ev-exkagedngr egoint venture work that had I
acquired by Newmont in 2023.

The FS is based on the processing of Havieron ore

andvaluated two alternative operating cost scenaric

A Havieron Standal:€Coesehas¢ei veasallagnarioo whperates or
basis with ore proceswiedh anto tehxet eTheslifoenr oMi Itlhe. cur
I n this Hawéeérearino,st eadyb®wtfatdcattiobiasd Ml | pr,ocessi

A Tel ferGHebhtl anddés tawhertreed ofsrcoerm aTd lof er apnrdo ck s wsied
together at .t hialilFesd emesiBudhehahe combi nedavieedohr a
Tel teirltihseesf ul | 20Mt pa nomi wat hpr e e dthitd fhagv icearparc i A |
bysharing of fixed costs (particularly f.or proces

The Havieroni sStadaodmtl eocheas trhef Ibeacteecedp @isnt ealrcld e s .

1.2 Out comes

Greatland has now completed the FS, which has de
The results of the FS are summarised in Table 1.
Tabl.ES Mine Plan Production Target, Financi al Out comes a
FS Mine Plan ProHKHegtMenr iTas Uni t
Li-6®i nleOWY| Steady State Ye a s 17 | 9
Mi ni ng
TonnMdisnd@g xcl udi ng waste)

LOMSt eady State Mt Mt p 50[33.09
Gold | Copper Grade Ore Min g/t] Aw 2.%20.30
Contained Gold (LOM) koz Au 4,079
Contained Copper (LOM) kt Cu 153

'Ref e@r ¢ @t IASXKd@NSannouncse nment29 Juliy unle2 2 0t2i5t IQudar t e ralnyd usecrt ti evri It yi elsc tRiewiotr
-June Quarter 20f2&dr0 domtsgigtdldsi vperloyduct i on ,anidn All Bdi srygmiptd iedo @ és | rggu i tda ntctee
2Refte@ectdomdr fexplheemrati on andikeyebasasumptitonshe Telfer Hub.

Greatl and Resodaviesr adn mieagdi hil ity Study 4
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FS Mine Plan ProHeygytMenr iTas Uni t

Processing
Tonnmsocessed

LOMSt eady State Mt Mt p 50.3 | 8.9
Heé§|3‘f‘®?épper g/ t % uCL 2.52 | 0.30
Reggl"lgg'fr')\"gr % 86.6 | 84.4
Productieanov.8&§tedydy State koz Au 266 | 9.6

Gold | Copper kt Cu
Totmrloduction (rkeOMver ed) Koz Au 3,532 | 130

Gold | Copper
Growth Capital Uni t
Pr-Br oducQapodtxd i r s}t gol d A$ mil 1, 06bnc. 105 <co
ExpandSLiaprEx o conwmmioss)ionin¢g A$ mil 67@1 ar g efluyn dseedl’
Peak funding (begeicasm@npric A$ mil 1,130
Key Costs and Financial s Uni t
Base CasnlerGolPdi Afsumpti on A$/ oz 4,500
Base CasPkerLmn@ompipkess Pmpti on Agt 157,47
Spot Bpbdoxi maeeNovember 20 A$/ oz 629
Al-llisust ai ning Costs (Al SC)

Steady State | LOM A$/ oz 1, 6]10212,5
Free Cash FIl ow
Pr-ealx Pbax Asbil i 7 .76 39.
Net Prese(mMRWal ue
Pr-ealx Pbatx Asbil i 4 .42 871.
Il nternal Rat{ eR&) Ret urn
Po dtax % 22.5%
Not es:
(1) The FS Mine Plan (and the forecast financi al informati or8 O0derroibvaebdl ef r
Ore Res2%viersdi cated Mineral Resources, 13% Inferred Miner al Resource

t heOM. Refer to the c®wtindoiea g/8osft athe nse natn nioouncement . The I nferred

Target included in the FS Mine Plan Production Tiatrlgeonlay e~®%eldoimé n:
Resources and 3% Exploration Target (on a cumul ati veRefoert ati ovd e ateit @

further information regarding the mining inventory.

(2Base case assumes: Consensus based gote@rprigoidgprocEY8h, FtYB@n ahAdd st
price is based on US$5/1 b converted at -tceornm enccpupedA b DREUISECSE e quivanic ht o

set smaautecoadINumpti ons by year

(3)Spot case assumes A$6, 250/ obSHolthdppei cericeads widbhr 3 D.c @bl 2
in SexGwbinch smacr eoecuda®snimpti ons by year

ol

Greatl and Resodaviesr adn mieagdi hil ity Study
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1.3 Miner al Resource
The MSnl an and wupdated Ha\steir mart eOrbea skRals eornvet he Haw
Resouest e mat 20abPeaéember 2023

Tab2 e Havi er on Mi Bsetrianf{aalRee sDoeucrecneb)er 202 3

Classif Tonnage Cont ai ned

I ndi ca 50 2.6 0.33 4.1 168

Tot al

I nferr 81 1.1 0.13 2.9 107

Tot al Mi ner al R ¢ 131 1.7 0.21 7.0 275

Not es:

(1¢rades are reported to one (gol d) and two (copper) deci mmhy ptauaes
apparent discrepancies in total&o0naMidnerianlk Reosnceu racrees rienp otrhitee dCrwe st che mt
(ANSR/to) shell while Mineral Resources in the Breccias saerreverseport ec

(2)The updated Mineral Resource EstimateZassumesd &sh&oglidhey eBiubOmegn o3t d |
technique and bulk extraction in the Breccias and are reported insi

Further information regarding the Mi Bder al Resource Estimate is set ouf

1.4 0Ore Reserve
I'n conjunction with the FeSst itmhaetseHrnerdarer wmd a0ireed .R eTshesa
Reserve is basedlimnrertal e RHssvsedere &no n

The Ore Reserve estimate is based on conddér, datli/ e Cr

Tab3Hdavieron Ore RegsaBHDe e rilsdri mad 25)

Classif Tonnage Contained

Prover - - - - -
Tot al

Probab 38.5 2.63 0.33 3.3 128
Tot@le Reserve 38.5 2.63 0.33 3.3 128
Not®r e Reserves arlDerceepnobretre d2 0a2s5 aathd i s based on the Havieron Mineral
to two deci mal places to reflect appropriate preci si onCuonf ftsh ef oers ttihnea tHee

Or e &Rrewse ar e appleiveedn-ooénei taN HR ecafk A$82/t processed,godamhdd mebtledl, 1pirli/cde sc opfp e
metal lurgical recovery of 86.6% gold anti B4médwi ogppbrapePebalRedpome sat e

mining method with cemented paste fill. Reported metal waisnearal vRes @ur
component thereof. All HavierobhaOte ReseReseraes,rapoPredeads OPe Reser:
Further information regarding the ©6recanRiR€efTabl Es1i mater matsBBh bsatsen ¢

The updated Havieron Ore Reserve represents a signi
Ore Redbdvgreater tonnage and 36% greater containe

The Havieron Ore Reserve demonstYGtcefs lan driea aytwdidt gRiers
t he Crescletmteghoenset gr ade miner adlils eadf dtoRmad MSit Miada B thor
Ore Reserves (based on contained gold metal)

Greatl and Resodaviesr adn mieagdi hil ity Study 6
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1.5 Mine 3Pl an

Havieron wisubeempl op €L QInopi ng met hod with paste ba
to allow mining of secondary stopes, to maxi mi se |
operating and capital costs

A standbhedesubpacing of 50m was selected, witllWhaxi
X 20m (L) and averhQ@uet . stTohpee nsiinzee doefsi gn consi sts
sequences (six panels, separated into east and west

Ore wildl initially be tprruicnkaerdg ¢tsosl esaulrif naec,e prhirooru gtho
addi tcioomvaely or decl i ne, unndaetregrrioaul nsdpn scnreuisj hnegrf taemrd whi ch
transported to sWaf$theepbwnoedyv émploybe abtuptac g edowihdeyi
considered during operation

The FS Mine LOIMafh #haar swi @.h3rMtnad an averaggg/Atuadepdo
0.30% Cu, for totalgmladead 1&8tkppér of 4. 1Moz

The production profile ingetadesapmperippd okomat ¢l yct
foll owed -ybeyara sntieraedy state production periodduyroirreg t
whi&@&bherage annuia8. 8Mepami nked steady state, avegalge a

and l1l@opgkesr achieved.

The underground mintovewmnppdratt i tolme sylsammed product i «
acti willd esnder ptihnenecdonbsyt ructi on o fv &motuird lavdeirtasi.c a l bl

1.6 Processing

Havieron d&dralwid Ibyberupkotes3Tedf ehr dondhiktpgde aTielafger
thexisting i nfrsdaanirwmat ufrbeq wasrhcosie ntttse t wad nomesing ¢
expenditure

The Tel fer Mil/ has a nomi nal ncea poafc i Tteyl foefr 200 Mt)p aa n(de
operated at approximately that rate. Havieron ore
uti l+&BMtnmahe®f nomi nal 10Mtpa Traim 4t pag@PyresBEdEBGNg ap
Havier)pndo®eftioner grind size when process.i nAgc ctha viient
steady state Havieron processing ,wiolrl ~u3t5i% foafle tFed0 Ye
capacity.

To optimise recoveries from Havieron or e, a Haviero
the existing Telfer flowsheet and extensive metall
modi fications to the Tel fwart hMial |Ib uTdrgeaeit re ol Tchaepsi dt gal | & hcooses
i nclahda&nges to the ;arnemar magpet ooeseparati onashew f
flotation tai,andgeeWwepghi tercantentrate | each and ¢

Havieron ore processing wilalndc ccrotygmdude o on pavdttirhactees D ¢
recovered goldlora@got hengetmai nder to concentrate. \Y
86. 6% for gold and 84.4% for copper.

In steadyhesvserndge panmnriesdds irate. 9Mt pa with recagwdamhedd m
9. 6ckotp per

SThESMi ne Pl an i s a Peafoaructtd oma utairgrear.y3ost aB@fmenhi s nafpotnoé men
“TheSMine Plan is a Pefoedructtd omautairggreadr.y3osnt pBe@fmenhi s nafhpotnoémen

Greatl and Resodaviesr adn mieagdi hil ity Study 7
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Tailings stb8hg&whiachlisyl 6cated prwdXilmatoenttimutehd o
tailings depbbét Hawmi eron Standahene bassesuthsei entni
to contain the Havieron | i fiet ©f wanlils e hd imgglrte s g snv d Ui ynpe

with producti on.

1. 71l nfrastructure

The following key infrastructure wil!/| be devel oped
A Underground | nfUna®trrgu otumnrde cr usher and conveyor :
ventilation, pagdte gwowkdhlopt fem, servicing and ref

and equidmadiretignf r astructure and distributed under

A Surface I nfrRAGMrsatcoakeil e, refrigeration plants,
high voltage di fsosruirbfuatcieo na nnde tuwodrekr gr ound | oads ( a
electrificationsefvides miweirikg lifoddtsisday,me s1ji st rati on
evaporation ponds and I, T/\WiTI fage |l ities and systerm

A Haul ::RoHavieron ore wil.l be transparhedd ttbbkdne i e
| engt h

A Power Transmi sSilinghhinwel tage (132kV) transmissio
Havieron to utilise | atent power generation capac

A Raw Water: PHpel émends |l onger term water requireme

raw water from Telfer to Havieron via a newly con

In addition to the Tel fer Mil/ and TSF 8, Havieron
power station, aerodr ome, and various water infrast

1.8 Capital Expenditure
Capietxaplendi ture comprises:

A Pr-eroduct$bDn065m in the pegadajoddanfdom FI D until fir

A Expansi6arrBm in the period from first gold until ¢
convewsesrtem toteasadpte produdMipa,rexepect ed-ftum dkea |
from Havi@apomproampgti on.

Capital expenditure compdrhes Hfaaviouhrearh IRy etietall i an unc
devel oponfie nstismi bacassalef the ability to utilise exi

Approxi m®wt ef ywPmeucti on and Expansion capital expen
devel opmdntrastutuick iutriees

Capital cost estimates wer ewdarekv ed rogpaekdd daore axarchkcatgaerse
of consultants and Greatland. The D as2e0 2dbhtee cfaqgri ttaH ¢
estimate, including direct and indirect costs, was

The Havieron Project has al | ePweodd ufcari oao rctaipn ¢ eanl ¢ ye x(
fur B3h%%ral |l owance for design andPrreartoed ugcreopwthha | e nebsetdi dne:

Greatl and Resodaviesr adn mieagdi hil ity Study 8
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1.9 Debt Finance
Greatland is pleased to announce concurrently with
commi t ment |l etter for $500m in corporate debt faci

NG, NAB and Westpac. Téhecomppiosatehedebol fawi hgtie

A $250m Revol vingFeaaielfliitty FAaci |l ity

A $225m Revol vingFeaaieldiitty FBci | ity

A $25mContingent I ns€rEment Facility

The key terms of the Revolving Credit Facilities ar

A Purpowerking capital and gener al corporate purp
devel opment and operation of Havieron (Facility A
performance guarantees and ot her rao mptairngerst (iCd dgt)r.
Borroweeatl and Hol dings Group Pty Ltd.

A GuaranGoeatl and Resources Limited, Greatland Hol d
Greatl andanGdbladt pdrc subsi di aries subject to a cust
Commi t mMezh50m (Facility A), $225m (Facility B), $2

A Conditions Preaeaadeat :tchfeasé | imndest hifes nal mjsad e dtea ut |
of a facil i(toyn agerremesmecnadansi stent with arfiaagtéeésdti
technical and envi r byrhen tl afni dokar rsc, idoafll a agilelmistey vAi tolticm |
t hrmment hs from execution ahdtbehdmactlst g magy ee mn
Financial <c¢close under Facility B is additionally
pri mary environmental approval sFiDel avngrbao,théae
of Havieron and completion of the wupdate on Tel fe
of the execution of the facility agreement.

A Maturity:

- Faciliftyedrs from financi al cl ose of Facility A;
- FacilistwgeBars from financiaamld cl ose of Facility
- ClFfiyears from financial cl ose of Facility A a

Facility B, automatvip@alrilsy fextmeddaeadcdntco al close o

A Repayment of FaciliByl  Aeande payg mé nMoyl auB:taatyu rpirteyp a
be made and, i f made, amounts wil/ be avail abl e f

A 1l nteresltntreartees:t wi |l drbeampaynabl ander facilities Fa
BBSY mnagreed .marghe CIF has fixed rates in res
performance guarantees.

A Feedpfront fees and undaawmachkemi t mtas fees
SecurAltly:asseftf rstehceu rBotryr ower and the Guarantors, S
only for distribution accoumtndamd sharuagd tof oGregaata
Gol d. Tphlec security includes mining mortgages over

A Finan@dvadnaFRitnsainci al covfeddratitagiicibsi gihdaler e

Greatl and Resodaviesr adn mieagdi hil ity Study 9
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A Ot her :tCursmsomary provisions relating to represen:
events of default.

The Revolving Credit Facilities increase Greatl andad

A Revohyg fawiitlh tfliesmegd ev-gnar tenoivisfdl exi bi l ity for
repayment

A Dual tranche faciliti-giszproebhtdef dheixndihatiyng or e g
A Faciltihtmhgsbe applied to general corporate purpose

The $500m in corporate debt commitments-bwasi ngdueete
support for project finance facilities (signed in ¢
cash reserves.

I n addition, the Company has also agreed the exten
3Q@une 2026 for its $75m working capi f.al Tfhaec iflaictiyl ipt
additional liquidity and working capital flexibilit
todaybs date and is expected to be cancelled on or

1. 1@®unding

Greatl and approaches the Havieron development in a
debt (as at 30 September 2025), substanti al contin
price environments, and ®bOfMemnt 8 desporbhed dbbvecor

Pr-eroduction capitaloeésmefdntboudi o§ contingency) i
combination of cash reserves, ongoing cash fl ows fr

The subsequent expansion capital e x g eumdlietdu rfer oins Hea
cashfl ows.

At the bmastmidciacses u mp (siedn ofwatblidnn SeZQ)ibanvi epenbksf undi
requireme@n, iwhi$clh 1i3s pr oj 4 @toendt hasp pfrool xliommaitnegl yf i r st

SFurther details of the working 3capo)abtf fabelplapgpamm@geohuai dad
May 2025.

Greatl and Resodaviesr adn mieagdi hil ity Study 10
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1. 10Operatinfg Costs

As described above, two alternative optheatcongsee€ns;
Havi é&tandal one scenario adoptiRfeh facl t hwi h@aseutcacmes .

Tabd:Hdavi eron St andaolpoenreathi ansge ccoasste scenari o and outcomes

Par ameter Steady LOM

Unit costs (A$/t ore)

Mi ning 66. 96 74. 06
Haul age 8.53 9. 17

Processing 36. 614 38.97
Si Bervices 10.50 11. 48
Sustaining 9.70 10. 78
Tot al 132. 33 144. 46

Al SC (A$/ o0z Au)
Al SC (AS$/ oz 1,610 1,725

The undergrcomd M6Bir®® /4t e ardeg f Iddhddth ®i e r on addevpaonstiatgdeso |
geometry and geot ec,hwhii@dll fomtvamr agtee rsstosdtpiecpspir el i0m@ktt e |
uti laSsLiO® ni ng .met hod

The conservative Havieron Standal one caseFShasabekas
outcomes. However, Great|l aynedari sTetldrege tmimg 4d iffuer tetxd re
would be rélavcerom opsebytmrmogs siosg Havieron ore widt
incriemamas ati en hef Teddeessi ng tapadiitsy skhamné@aff § cacaishtes
(particularly for processing, welilk e@dedHmvviecon amdt s\
Al SEurther information about this22.02enti al upsi de

Al SC is stated per ounce-pobdgotd pcodpeed,l conrapriné$,
copper AR EAHUS/N (r ef er 2%eecltdAd)h. Al SC outcomes for b
in a | owest quartile cost Australian gold mine.

The opecroastti negst i mateparwer &y Greatl and with input fr
i nput costs based on actual c o sTthse fersowna stahtcee veexli ospt e dn
accuracy of WABH €Ekasst®®d aekiu¥%altlye ofasNelodate i s Ju

1.1ZEnvironmental Approvals

Environment al Protection and Bi(€d (EyPeB)Ca htEywv Cop a8 me ut
Protection AcEP 1R2&@6pr(oNAdIl s ar e required for Havi e

construction of three additional evaporation ponds
devel opment . Hence, these approvals are critical [
Theapprovals are targeted for FY26, however the tir

t he onagpopirnpgr akesses with the Western AustraWAaBPENV

The Mine Plan i s Refparodtuc tdawmt itcaamrareyBont aB@f@enhi snahootnoéement
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and the Australian Department of Cli mat(CE&hW.WgeksEn
appr ovcadn sftorraufc td bchi t i onal dhaspal ateiaadly perdads grant ed.

1.13pside to the FS

Given Greatland has only had full ownership of H :
opportunities were not kdlSe t o be incorporated intc
Key opportunities include:

A Havieron residual Mi ne Ma hkl ReenE lo @ r NFi 8ndel @auat nssiiddee r s  mi
inventorysotir 680d BiMtgimade Crescent Zone.

Signi feisciadnutalr Mi ner aB7Mtesaur dedgbf Au & d@dolbd% Cu
130kdppelie outMiinBBear ,hei Sl udi ng:

- The |1 arge Br escBfieac gprashzoheal t hough | ower grade
spans the same vertical | ength as the Crescent
l evel s to be developed to access the Crescent 2Z

- The Link Zone, which is bamgdhesi guattedtpraaddmien B

Mi nRd an.
As such, an opportunity exists to extend the Havi
accelerate mining rates, with minimised increment

crushing and conveyi ngl esdy sasenparhtato fwitlhe bHa viinesrtaan

A Havieron:Dgriolwtihng at Havieron to date habebE€ers¢te
ZonMdi neralisation has been deexftiennetd, owietrh at hle, 0d0oeOpno ¢

at dptihling from underground is significantly m
surfaceOdcel thegmain decline has been developed t
establish underground drilling platforms from the

drilalti Mgavi eednponf 6 b®asnBd elcicnka Zone

A Tel fmemefaxt ensUmdat ed Tel fer Mi ner al Resource and
targeted for March and June 2026 quarters respect
be ext.end®Ble opedal fi @ihwhdaiibéea i s as souwme df rtohm tHa-veea i
procesBedugh t hwi Tl f eed MfalsthpoTenfréemlfdtexoed operati
savsparticularly for processing, setatisee vi oed he
Standal one base case.

Addi tional capital expenditure and operating cost
operations that will further enhanmaytnitd uaet c omes

- Continuation ofncTsdddlirngvotud dper mi t alpo nNr sactcies:
compl etion of whenehdiiast iaon ower cost tailings sto
solution for the Havieron FS.

- Recoveries from Telfer orecppacdssgedftlhodudtthet W

l'i kely improve with the ¢t¢hnssfeolrt adtaivare rofn tolree.new

A Additieanlmholoegy oy me th e FS does not factor i n ot
el sewhere in the mining industry such as autonom
"The Mine Plan i s Refparodtuc tdawmt itcamrareyBont aB@f@enbhi snahootnoéement

Greatl and Resodaviesr adn mieagdi hil ity Study 12
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Greatl and expects to consider these at a | ater st
would have to be value accretive.

1Ri sks

The following have been identified as the key ris
achievement of the outcomes of the FS:

A

Mi nse heduHaevier i on6s mine schedelel opmpnedratatethon
cover sequence of ~2.75m/ day, relative to a his
devel opment of ~3.3m/ dayt he Censcten mhe ectdhee b asaememtdyv
single heading is generally |l ess Bhaepd-~4mhdh dayh ea
assumed underground mining productivit-d2eyealGs efat o
FI D, wi-tt p trheempst e apdryo dsutcatieon r at e a-c3hée aBsedc cihmaa kfi u

against ot her Australian wundeersgrionandc dmidrere$ op mer
productiwawatchi esahbt et,hehroeweivsera ri sk hlhatt Greahil awve
and/ or productivities. | f thismawelree he |eavsesndteunaetreo,:
adversely impacting project economics

Ventil ati on dletwvwee hdpmgnbund mi ne ventil ation Sys

construction of four n eeva cvhe rwtiitchala bfliinn ds hbeodm a nndt hear f
an approximaten dé@péhbbifnad50Bore (VR1) has been <co

same met hod, although encountered issues resul ti:
pl anned. The further four new shafts wild.l incogp
st epellawiet h  a r eoinncfreemoekdy e€r ) and be constructed b
contractor. However, there remains a risk that te
of any of these Dblind bores that could delay or |
t henderground ventilation system. This would put
could be undertaken and, in turn, mine output uni

solution developed.

Approv@rlesat | awmali tiisn §c&PB CWA cCBEP apbpboHawd lamdimh easre@n

t heeritical pat ipr i mdafrgyh @wdd esvied cofp mhehnietn dte ke i otmhgeh L owet
Confi nedc Amgqmuactt.arGreatl and is confident t haantd tthaersgee
their rFYt2xbomwmevitlhney are dplitagedtibdenfrom Haedieron

Conti nglelmnecyccombi ned contingencyr @maddgrcd wtom alalpo war
is 14119 genecomti ngledisc3% owt h a)l Alowlkhoegh Greatl and
this provision is adeqdquwudteatdaasrpaecctiianigl ys tgriavteeng yt hwei
mining contractor, tikerf é iacngde mtddii $ k on b bt capifiosrl v
Havi eriovnen t he size and scope of the project

Vol ume of mi nDegelhopment yand operation of Havi er

mining activity. There wil!/ be multiple active m
and vertical expanse through the mindeleinf eest i Anlattl
reference to benchmarking against comparabl e opert
are considered achievabl e, there is a risk that

consi satingvweydkr Havieronbés mine 1ife. I'f this wer
thahe achievement or maintenancdawvfi esbeadpystbhat
prevented, which may also result in higher wunit <c

Greatl and Resodaviesr adn mieagdi hil ity Study 13
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A Personkeehiteving the devel opment and production ol

suitably qualified personnel both from Greatl and
the management | evel to operators aancdt ssuupietravhilsyor
personnel for key rol es, attaining targeted prod
i mpacted. There wildl l i kely be competition for

underground nginvienng cnoampkeetti ng pr oj ect s.

A Financial asCfumgtli drisntanci al -taesrsm ngpali d npsr,i aer e( d o ¢
the copper price) has the most significRmitceéesnplaelt
those assumed will negatively impact cash flow ge
and | RR. Similarly, if the AUD: USD exchange rate
the predicted cash {WwbwshfareHdeneminated in AUD)

The ri sks above ar e not eX3f mustadvdei.t i Benfadr rtic k Se a
devel opment .

1.18Board Approval

The&reat| andasBoeawrddor sed the outcomes of the FS and r
of the early works activities in respect of Haviero
oncper i mamrwi ronment al approvals for Havieron are obt:

1. 1&Key Mil estones
A Receipt of requisite primary environmental appr o\

A FID: Following receipt of primary environmental &
A First~2g®l ¢geears from FID

1.1 TConference Call

Greatl and wi F&ouptrceosneenst atnhde f undi ng strategy via a
analysts, media and ot helrDeicnetnebreers 62c0820bs raW/® & (Bu@1 dAeErSST o
(10p&d®MTon 30 Noveniboelrl o2we2d5 )by a Q&A sessi on.

To | isten in |ive, pl ease click on the |l ink bel ow ¢

https:// webcast. opeBB2%/efing. com/ webcast

It is recommended to |l og on at | east five minutes b
are registered in time for the start of the call . £
the conclusion of the webcast.

This announcement i s apphreovGede aftdra nrde IBeoaasred hoyf di r ec

Greatl and Resodaviesr adn mieagdi hil ity Study 14
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out Greatl and
eatl and is a gold and copper mining company | i ste
ock Exchange's AI M Market (ASX: GGP and Al M: GGP)

stralia.

e Greatland portfolio includes the 100% ownhed Tel
ass Ha v iceorpopre r g odledv el op ment project and a signif
rrounding region. The ¢ oombipmaotviiodne so ff oTre | af esru basntda nl
pper operation in the Paterson Province in the Ez¢
18 nformation and notices

mpetent Persons Statements

ner al RasnadulExe!|l orati on Target

e infor maanmmunicng etelhiis ni ng &aod esé pomatHaovgi eafont Hv@ r
source esExmlaoeatainabn bfaggdt on, and f aiarnldy sruepfploerct
cumentation compiledMictael tFbomsepaerviPsiooci pfl G
omsiosn at ifmel lempl oyee of the Greatliandr&sbupnahnhdeh:
omson i s a membelrn sotfi ttihtee Aafs tGead liaagny (rAd IGg v amtd ihm
perience. Mr Thomson hasr sludvfarti etnd texepest wine eoft |

deposcbsessuddeation and to the actqwaltiyfyvuvuaseatC
rson as defined timetdhAugOdal E&di anoBGoodé& for Report
sources and Ore Reservesobi.nMrudgdihamsomn cinsteling sma to
sed haammf or mati on and supporthaegfdomuwaheidcthe g e st i

e Reserves

e informati on i n t his announcement pertaining
cembeers Or e Reserve Esti mat e i s based on, and 1
cumentation compiled by Otto Richte+#,imercecumpl Miyreien
eatl and Group and has a fin&ncihaleri ntserae gtel il o wt o
stitute of Mining and Metallurgy (FAusl MM 301723)
Ri bhsesufficient experience that is relevant to

der consideration and to the activity currently

eatl and ResoHMawvwiesr adn mkdeasdi hil ity Study 15
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defined in the 2012 Edition of the O0Australasian Co
and Ore RBMeeRVebber consents to the inclusion in t
thanformation and supporting documentati.on in the f
Forward Looking Statements

This document includes forward | ooking statements ¢
securities | aws of applicable jurisdictions. For wa
use of words such as" i"magnnd" ,"widglldn" " exegpstcitmat e" , "
"objectives", "targets", "outlook" and "guidance",

statements regarding esti mated reserves, amégpireapu
objectives of management , anticipated production, ¢
or production outputs and anticipated productive [
These forward | ooking statements involve known and
may cause actual results, performance and achi evemi
future results, per f orimadnucset royr raecshuil etvse, meenxtpsr,e sostre d o0
l ooking statements. Rel evant factors may include,

foreign exchange fluctuations and gener al economi
prdoucti on input s, the speculative nature of expl or:
obtaining necessary I|licences and permits and di min
soci al ri sks, changes twd tthhen rwédidgwclhatGoreyatfl raammde vogprek &
operat e, environment al conditions including extren
personnel , industri al relations issues and | itigat:i
Forward | ooking statements are based on assumpti on
rel evant environments that wi || exi st and affect

Greatl and does not give anynassuladnpeovieatothe aost
factors that could cause actwual results or events n
reasonabl e control of Greatl and. Forward | ookionfg s
i ssue. Greatl and does not undertake any obligatio
statements or to advise of any change in assumpti or

NofGAAP measur es

Some of the financial performance measdFRS dIsadn
measures, i-neclsdsmngi Aiamg cost", "total crachercatsitig
fl owdustaining capital"™ and "growth capital". These
provi de usef ul i nformati on t o assist investors w
performance. -BEFRS8epéehtommance hmeasur @l® Iniodt ehdave at
def i npirteisocnr i bed by | FRS, they may not be comparabl
companies. Accordingly, they are intended to provid
in isolation or as a substitatredfon measudascef wpet

Great |

and ResolMavwiesr an mkeasdi hi l ity Study 16
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2.Locat& olrenur e

Thelavi eProniesctl ocated iRr ovhiemcPdah er Basnt Pi |l bara regio
approximately 485km southeast of the town of Port
goicopper fhameeremntiirsel y wiadntiani nMdidni ng [Lea$iest MA%B/ 1°-
benaaflipowne dGrhgat | and TRitge nletmde.nt whdlPRy sod bbpglkac eo f E4c¢
(former exploration tenement on which the Havieron
2020.

Fi gaPat er son dgiovnalcemanp

é o~ TELFER
. Lose e
= — PERTH

\ J

PORT
HEDLAND

(GREAT SANDY DESERT)

nnnnnnn

GAS PIPELINE

Marble Bar Road

mamsiesan (-

. Ripon Hills Road
Telfer Mine Road

Havieron Access Road

(PLRARA} \ TELFER A
\ ACCESS

» o
Sy ocALLAGHANS

Q NULLAGINE TELFER HAVIERON
A

(LITTLE SANDY DESERT)

1 Advanced Projects Major Infrastructure Access Routes

A) GREATLAND Assels ————  Havieron Access Rod 3as plpeline Pipealine

! ; = R P GREATLAND 2=

[ GREATLAND Tanaments P boesbernd RobEYS —~
Other projcts! Mines s Port Hodiand fo Ripon Hils

Greatland and Jamukurnu Yapa(@ivYRGmmwe vAarsil ggi dtdels t @ao my
Aboriginal (Cloampwk wrtnunnuYa pRN BB @ parties to an I ndi
AgreemenJQAJYAC iRedgihset ered Native Titl e MNatdiyv e€oTeiptolre
certain determination areasactelvoen atretsu,stVa rfTeul fRedre patndde
common | aw holders of the )Nahd vielpbA i ks tioght pranpect
anmpproxi mately circular area with a radi usl amftw heiOckhn
incl Hdebser on.

Greatl and Resodaviesr adn mieagdi hil ity Study 17



GREATLAND 2m

3.Hi story

Gr
Gr
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Un

Re
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Th
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mi

eatl and acquired the Havieron Exploration Licenc
eatland in 2018 via twBeseowpamatl® 1@r iainldi 29 28 o dHaa

der -anfagmeement and subsequent uni nc @Hapvoireartpend Jj)
der t-he Bgrmement ,eewdOrestintearerst in the Haviero
soumrdéeéldng at Havieron2@gdpdesnimemcedt dwali ngf mBE8 dr i
abforkindedral Resourdhi esek-mRpHdesanbpan dril lamd) (¢
dr ol dorgii)clJailagd drilling considered not suitable (e
e Havifeoomadtviwenced on 30 November 2020, with ear
nuary 2021 following the announcement Bdr ltyh ewoma
mmenwcredler a suite of WA nr eJgawluaatroyr y2 0a2plp raonvda Icso mp | et

rtal enabled commencemaidte cd fi ntehe nuriMagr rOo®2und Sur f
ntinued at the deposi2t02BetamadlencoGGad kst add ofmi d nf il
nfi dencesloyf ipdreervtiiofui ed Miner al Resources and ext e
neralisation at depth.

Tot al devel opment at Havi eR202i%c b & c aveed godibe W& 0 onp Mme mic ¢

ma
re

Un
re
Ha
ut

Th
Ve

On
10
10

At

co
be
co
an
de

Gr

in deomphettead a verti mallhedeFpSt hd eovfe |l dp3nbma idelcdn nie:
achhegbase of the Permian cover and430wer toif c &lh emeHt:

derground deavwvalucspmdermtri or t o devel opmenadanftiomedfgdr
ferred to as the LICAwerh anidhiech é deagpaisses ¢ hrough
vieron ThrekRodywy.aportadayvenbeeomadnmds tar f ditraerbeerr equi r ed
ilised in a staged manner, to manage dewatering r

robdlgtvmont 6s acqui si Nowoveamb@2\kewntornetstacignui r edj Newcer
ntiumrteearnetshttta vi eraomadasy progressed with Newmont .

4 DecembGareazd2adh,dNaewmoantr @sl 70% j oi nh Me v(iad roemrngi i
0% ownership of the Telfer mine and mae)ex pdomadli
0% Greatl and ownerBehlidpedo fc othacvhisedrHoang iaerdon  J V.

t he Grieeet laflddsi heomavi erpnognNVeshsaedd a dr aft f ec

nt eengHlaarti 6 demel opeae nstidhgdlei ne trucking 2. 8Mtpa min
processed utilisirMgpohelafceqr@d s aith @mast magdt anped t
mplietse own feasi bil iwiyt hstnudly2 omo nHawsi efrroonm t he acgq
nounced that the anengdanaved | diumpis gs sbaettewle. eSnMt $.aQ |

vpment of caonsveadypanrldi ne and an underground crusher
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4 .Geol ogy

4.1 Regional Geol ogy

Havieron occurs 45Kkgmwicctapmpdeerpbsitthei ekt her Pal eo t o Ne
Provjamcde i s hosted by complexly deformed marine met

Neoproterozoic age. The Paterson Province is a co
magnetic data that extendsuth®dOkkon ii he cam ntohret hwe s t
Australian coast through to central Australia. Thi

ArcheanrBilcraton and unconfor mabl vy overlain to t
Phanerozoic Canning Basin

Fig2reSi mplified geology map of the Paterson Province sh

Phanerozoic sedimentary
and volcanic rocks

D Neoproterozoic granite

[:] Neoproterozoic sedimentary rocks

RUDALL COMPLEX
Paleoproterozoic to Mesoproterozoic
sedimentary and igneous rocks

Paleoproterozoic sedimentary
and igneous rocks
B Mine/deposit/prospect

50 km

8

v Ma
The Yeneena Basin, host to the Tel fer and Havieron
Throssell Range Group ankKi goRreer Wiyt mgt heami bt tGemouposH
Havieron deposit. The Lamil Group sedi ments were |
carbonate shelf through prograding turbidite fans t
an iontiacent al basin -wiémdimag of amlorrs hiwasitngoattredl a
structures. Havieron appears | ocalised in one of tt
The Lami.l Group, host to the Telfer and Havieron d

Tel fer, Punt apunt a, GarHRien®r .ea iPdr B \Wia IpHudrr tnfesotr inoant i iosn st K e
of Hawei edrerosi t .

Greatl and ResoWaviesr an mireasdi hi l ity Study 19
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FigeGeol ogy of the Telfer mining district

+ - S -
S i3 [ £ 3
2 S f = 2
! 7640000mN
< @ _MINYARI
t S Minyari
Granite
\ -
7620000mN
. Crofton Granite by
'Y * . @ 17 MILE Hill -
{ 7600000mN
Wilki Granite
® HAVIERON
® TELFER . 2
Phanerozoic NN N . ©® TRIANGLE.
Canning Basin ) k
Neoproterozoic Intrusives | PR ® O'CALLAGHANS
Bl Dolerite ; A
Minyari Granite Suite < ) \ ® TROTMANS STOCKWORK
[ Croflon Granite Suite : : =
Neoproterozoic Yeneena Basin = i
Wilki Formation S SN > X . IRONCLAD 7580000mN
1 Gardens Formation BIG TREE
| Puntapunta Formation | Lamil Group [ ) Mineral Deposit
Telfer Formation A Thrust
Malu Formation —=- T"ault (undiflerentiated) =, 0 5 10 kilometres
Isdell Formation ] Throssel Group I'rend line B

4. 2 Havieron Dep&sMin&eal bggti on

The Havieron deposit i s hosted within two primary
Formaai bhin planar biotiterreindh eme taansdi lat 4 tho rcgka ltye bgeea
calc silicate,badthi mdl iwthe crha rhikalveg rbaadeerg i sonhkajl e arte t taanolr @

The deposi tancwanipd | slkeap eas ezroinees wift hnest ed v e rctoilcuanhinl sy
(tBe ec®i pehabal eésncteo a | ar gearv @alblme bofecci ati on, al
mi neralisation which trends northwestthitso psiopuet hneeaasstu
in Il ength by 350m in width andorli,edn0tOam iionn .d eTphteh Barleocl
unmi ner al igsreadd et oc rlaocvk | e b r emicn ear aalnids ead scea nreergtdgpde b r e

The breccia hogtiagege!l dhantdi gbpper minesaluit himdaisginn ® ca
t he Brecci ar efi eprer each dt dSsausth Cr(Essccenddo n.e The Brecci a |
includes relatively shhaddciddtoed tdantiaxdtrsusdronwa Iwli trho
The Breccia Pipe i1 S0mniwi dae-p drntlohyetalst 2@ r endi ng, st
mi neralisation dolerite dyke.
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sout heast -gnaa-qgt mn
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repl acemen

footprint

The Crescent Zone | ies along the
sul pacde+aloicteeanent ed br ecci as, vei
500m) efi ldalad e al ter at iodn Hiahhteg met he
Figdl83® view of Havieron geol ogy
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Fi gbrPel an view of geology model at 4700 mRL (100m bel ow
diorite and >50% diorite abundance shell

3 000+9F+
3 00Zv9t~
3 00bP9b +

3 00bESP+
3 009€9b +

Legend
+598°°‘1:| Bedded Sediments

- Crescent Zone
I:I Calcite Cemented Breccia

|:| Crackle Breccia
—"

- Diorite Zones /

- Dolerite //,/ ;
+597800 N / // / /j 5 I
/ /|

0 300 Ae Ty B S
e 1 |

v 1598000 N
o

1597800 N

]

Scal

+597600 N / +597600 N

¢ i t i t

& 2 2 2

8 g g 8 b :

o o o o o

m m m m m
Mul ti phase hydrother mal breccias at Havieron are ¢
cement , based on variable proportions -radfchaotairn alnitt
acti rcelmetnda ed brecci as adtshoerontaclu rbsr.e cTchiea sh yhdarv e a st
with the nested diorite intrusions.

Superior grades of gold (+2 g/t Au) and copper -(+0.
bearingactaicoltiet e cemented breccia that in parts o
sul phide minet &lEr satZeoonhe ($tiel | , higher gold grades
associated wiitbdhtwer gcata rnomlrie ttdreselc.c i a

The Cr &oqeax-4mcm wi de zone of sulphide and quartz ric
sul phide @@meindi ngfol ded section from t heev elrd®Daeamle n
vertically, tapering to ~200m and open at that dept

The Crescent Zone has been the focus of drillimmg a
for the Indicated Minepaki Rgsbdborcebe anfierTheh Ol @
Zone appears to wremsarowmndnatrlge nsodth he nested di

suggests the intrusions may have acted as a hard ke
a structural zoneflfwirdd at@rbenifnecwdedewi thin and cr
I'n 2023 drillinggdade nmidnar aleievd dbd gcbitamed ionk,a, < ownhei ¢ h i

moderately dipping 30m wide by 200 m |l ong zone of
Cresent Zone from the 4,000 mRL down to the 3,750
hi ghhade core of what was previously Thd ekirrld Z®neas|
open atandeptoh t he nboorutnhd eadt bdye ptthhe (Br ecci a Pi pe)
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4. 3 PermbLabhol ogy
The Per meoavrer ors e G weantcesgdr ias -gfllawcviiad sPeedrimmieagnt r arcdk s

unconformably overlies batemélavi eooksorebody and

Poarni neralisation sedimentary cover unconformably o
and mud rotary drilling aeppf bx mnBabth ami t thh it hken ecsosveesr u
being a Peergniaacn afl | usveido ment ary rock consisting of
sequence, which is overlain by poorly sorted coar
mudstones. RecepttoetiSmandisck) cover the Permian st

ThPer mbagueniclel usstRiag &rde i n

FigéMHevi eron cover model |l ooking north

ob+

3 OOgESt+|

/ 3 ogcov +|
o

3

3 00ftot+|

+5100|

+5100 I

~450  Legend
[:I Transported Cover

- Saprolite
|:| Upper Tillite

[:, Lower Siltstone
I I Lower Tillite

—B
l:] asement 0

/r 4800

ity

+4500 +4500

Sd

3 00ZE9H+
3 00SE9F+ Q)

4. 4Basement Lithology

Thinly |l amgnaieed, fchastic metasedi mentary-graickesd
feldspathic sandstone (plagioclase, quartz, zircon
Havieron basement wall rock.

These bedded metasedi mentary rocks across the depo
The feldspathic metasandstones are variably altere
car boquwa+swtczi nolite N rbge tfirteemtfhiarte ccarny staal | i ne inte
bedding parallel replacements, whilst the carbonate
with varying prapgoithniobms eebfd mcdaildeel.oeni t e

The basement stratigraphy is classified into five r
supported by Il:oCgagicn gg rfadnmdnd &r ebedded siMasstobome/ ssdnd:
I nterbedded carbonate,Masdditwwd omnaen daaitdo rsaa/ndislt tomnteo n e
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5.Mi ner al Resource

The Miner al Resource estimat eHawanp ltredhleaa bgd Gy aGrl eaa
on20 Dec&nk2e3r iasnalt out in Greatland Resources Limit
30May 20R® Miner al Resooncoepersat endt al | drduhe h20 23

comprisidngl B68&8ol ens. T& loFrdee2t 95 ,Mass & h & | Rae¢$ o dmgdtoema i n .

TabbHdavi éeMi orer al Rasoatc@0 December 2023)

Tonnag
Domai nCl assi f ( Mt )
I ndi cat e 36 3.0 0. 42 3.5 150
Cr es Zomte
I nferred 8 2.1 0.19 0.6 15
I ndi cat e 2 2.7 0.20 0.1 3
Link Zon
I nferred 5 1. 4 0. 26 0. 2 12
I ndi cat e 13 1.3 0.11 0.5 14
Br ecsci a
I nferred 68 0.9 0.12 2.1 79
I ndi cat e 50 2.6 0. 33 4.1 168
Tot al
I nferred 81 1.1 0.13 2.9 107
Tot al Mi ner al Re 131 1.7 0.21 7.0 275

Not@®rades are reported to one (gold) and two (copper) deci mal
may cause apparent discrepancies in totalssarmMé neemdr tRed owirfcleisr
Smelter Return/t (ANSR/to) shell while Mineral Resourcesein tl
inclusive of Reserves.

The Miner al Resourcesear esmeé pNeSTRcerddft mbbmwviéca using re
metal l urgical recovery, and prTogpbdseed mi ning met hod s
Mi ner al Resources wiahdnlLi haker pZ opatceerndd e Zminreed under g
selectilevevesulmpeBL®S% ompiimigngl met hods and are reporte
Mi ner al Resources within pheponsomabreal misneedd Bur nedcecri garso
extr amitniomg met hods and are reported within a A$50

The formula for NSR is as foll ows:
NSR = GfAde | ReucolvePgpabAuPriyge) GradeCul Reucolver
PayabGu CuPyri ce) 1T TC/ RCiFreight, l nsurance, and
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Wher e:
Au Grade, Get@GrnadesAuvuamddC/tt espectively

Recovery = metallurgical recovery ( %)

Payability = commercial payability (%)

Price = metal 9r(i &kphaus AHtER)t i on

TC/ RC = treatment and refining charges

Ot her costs = marketing, l ogi stics, penalties,
Mi ner al Resources have been c¢lassified wusing a qu
continuity, and quantitative assessments of uahd di
confidence in theAldr adhee eMitniemaatli oRess.our ces have beece

SLC mining shelthe téemi éseftirmgsonabl e prospects f ol

Tabé:®i ner al Resource classification reporting parameter s
Commodity pricing Gold A%$2,361/0z
Copper A$11,482/t
AUD/USD exchange rate 0.72
Metallurgical recoveries Gold 87%
Copper 87%
Net Smelter Return reporting cut-off Crescent & Link Zones A$80/t
Breccias A3$50/t
Proposed mining methods Crescent & Link Zones SLOS
Breccias Bulk extraction

6. 0re Reserve

The first Havi é€Oren Remrddrvgradendvas compl eted i n Octoc
t he Havi er ont hirvoanpgineeag®irb i (PiFtByaseéd dyy subset of t he H:
that was at I ndicated Miner al Resource | evel of <cor
Further sdbséfguangt i nterprredxauli toemd aind @rsd atmaaad nGo

updated Havieron Mineirmhr Rle stal0i2pp cErstteédnadre updat e
2021 PFS, rees@i eamnligandn GolQlf eRelse redléd v malt ®th was rel e
Mar eb2®arch 2022 OxecBepei g@rn2g 984H./IMtAu and 0. 44 %
2.4Moz gbO09ktandepgmerl.s  leMaarrcdhi n290 22 Or e Reserve are
repl acemertt upsr alapg ed 30 May 2025.
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As partFSamuptdlae ed OrkafRebeeiwvdatf@r Hawied rabaibd. ke i n

TabT:davi €©Oren Refgaskheacember 2025)

Zone Classif Tonnage Au
Proved - - - - -
Cr es Zomte
Probabl e 38.5 2.63 0.33 3.3 128
TotCGrle Reserve 38.5 2.63 033 3.3 128

Not ®re Reserves ardDeembm®m®M28 asdaits based on thesdHatvaier@odn ab o
Grades are reported to two deci mal places to reflect appropr
di screpanci eofifs tfotraltdhh.e CGuatvi er on Or e -eReesneadviiet MR oafp pA$ 82d/ to np r
met@aidices of glofld) 0B ietbppenrnvemeatgael | uegoeal y goofladB&4 .688p pRrre
Reserves ar erirnemorntiend vwsihta p d se vhed s eodp eonn sa ospuvbn §§ h mic e ime g t. @ eRejpeod tt e ¢
met al was derived pr i doarei,|l ya nfdr oonm|tyh et hGr elsncdeinctat ed Mi ner al Reso
Ore Reserves are reported as Probable Ore BORKRErvablentkt Pnbdbwved
out in Appendix B

The updated Ore Reserve esti matée liasr gbeb % blya rcgoenrt abiyn e
March 2022 Ore Reserve estimate.

Tab8Havi €©Oren Res@ompari son to March 2022 Ore Reserve

Met al Con

Or e Res Tonna

esti ma Zone Cl assi fi (Mt) Au (g Cu(%)| Au (M Cu (K

March 20CrescdeomProbabl e 24. 9 2.98 0. 44 2. 4 1009
DecemberCrescenProbabl e 38.5 2.63 0. 33 3.3 128
The December 2025 Ore Reserve e svteircmpansee riwa thiavemed a b n

prescf A$2,9500 do1zRAS$ tddppgdearel ati ve golaAm$dlAF86H pmEeeorr t he
March 2022 Ore Reserve).

Thbr eaken-ofNEISRPA$ 82/t piecbased on ctomenofdo ltslpovdir vgae i at
oper at ipnagr acnoestt& hpeasrea menmteagres dea i Wghdei nd tou d yn f © wdnif fo th emi n e
desi,gnasnd vafyopombubhbtWwiget he FS operoatticrognmeessbet dFecti o

TabdWSPhreakenaf f parameters

Parameters

Commodity pricing Gold A%$2,500/0z
Copper A$10,141/t
Mining cost Marginal cost per tonne processed A$35.38
Processing cost Marginal cost per tonne processed A$36.35
Haulage cost Marginal cost per tonne processed A$10.60
Total cost Marginal cost per tonne processed A$82.33
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Stope recovergnsasolpwilt olpesit € dmavi it thu ra nd tnarpegg ov er yt oo f
all ownflerbreak and underbog

Pl anned idniclludtdiéeash OS ( Eq Wii vmaelagntOv er brfeoark b/o tgwahtagnhgd md

foot wall boundaries base@#tuohhegeeopachei dal udngwiav d lisen
overbfeakeach wal/l efxiplalsed ©Do paet ani ni ng. Ayt rsaucht i
ecmmomi cal material contained inside the final minin

The Ore Reserse gmicthiemigul e was generatedi mes ,Rlaasnshuam tn
value is proviRksdbutrycley ndTtategelbdei af t aerybl ock model
or Uncl assified was seti tt ;asz erl caghindefdft eavamteit veehleyn tarl d a tait
re nterrogated.

Any stopessubwkigaent | y rheerl dicnbdeflfo wWBR8EQ/t were exclud
schedule, aldewgl wiptmenanyrade redundant by these excl
assumimg same parnt dmeMicdrdsaflsear | yawdr Bevel opment sch
same aRBSMimRE aA.consi stent Ore Reserve production proc
mi nper oducti on rate was reduced to 3.6Mtpa.

7.Inventory

7.1 FS Mine nRleaat or y

The&SMi ne iPhwaweint ory compri saers dWerdald € mprBagdld addfu & 0. 3
4. 1 Moozlachd 15Bkgernt ai ned met al mi nedl me&mOMan approxi

Previonsthe context of the proposed 2.a&Mti mav ediMbglye
alan average grade of WwWag4pfr ophraee darle.edti2wboe@wmsront he gr
di fferehei BBPIMAmMEe

A lncreased metal price a9$odpltAi$otdsd pqfe reAl$at, i5W0d /tox A
goladd9ASttdbppehave beennapptioeg bDotimisation. Thi.
Crescent Zone materi al bei ng.Tihrec oFrSp oméamtieeodi yi ro ptt h en
met hodol ogy and outcome8..8s described in Section

A The FS inventory pcroinmpérriosheyst hnea tCerreisaclent Zone, wher

and Breccia materi al was also included in the pr
Breccia materéeywl upeimae negpm@morkt uni ty, particularly
materials handling solution. This upsdZ.el opportur
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7.2 FS Mine nRleaarn ory by classification

TheS MingeRleamed to in this announcement is a Prod
80%r obadrlee Res2Wwvéadicated Mineral Resources, 13%
5% xpl oration Target (on a LdOdhtained gold basis ove
Ther el oahse vae | of geologi cal confidence associated wi
certainty that further exploration work will Treeul t
potential quantity and grade of an Exploration Tar
exploration to determine a Mineral Resource and th
result in the detResmuwmracdhiccro rafi nMil ryert dildat e & seMinwme cRIr
Production Target (or the forecast financial inform

Resources and Expl orat iFoSn Mianreg eR| a nn cH racddeuwdcptiri modib hieam &g
the | ater years of the LOM, with only ~8% Inferred

cumul ative contained metal basis) in the first eigt
The factors which | ead the Company to believe that
Exploration Target insthedktcadméti on Target are
FigudaerHBi g8oetl i ne P he Mnmentory by classification.
Fi gud:Aenwaoll d met al mined by Miner al Resource category
B Ore Reserve / Indicated Resource B Inferred Resource B Exploration Target

400

350

~ 300

Q

=

@ 250

[&]

[ =

3 200

o

e

F 150

[ =

Q

O 100

50
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Project Year
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Fig8Aemnual ¢ ugnouldatmevteal mi ned by Miner al Resource catego
W Ore Reserve / Indicated Resource M |nferred Resource M Exploration Target
100%
90%
80%
70%
60%
50%
40%

30%

Cumulative Contained Ounces (%)

20%

10%

0%

PPO PP1 PP2 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17

Project Year

7. 3 Exploration Target

ThéE&xpl orati oomplamgrett of the Mine Plan i nveemt(arny &
contained gwdrd thhasilsQBMnpepiredomi nantly in the | att e

Theotenti al guamtfi tayn abkixdp | gorricest & coonn ¢ Teaprt gueat | in natur
i nsufficientdedxeplad MéEenhieoml t ke b eiusecc ec earntdafiunrttyh etrh aetx p |
worwk || reslel trimn n\bihneeBteasilotir ces

Greatl and consihdesr sa tr leattsoo ni anbcll eu dbea stihse vEIXtpH iorr atth eo nMiT
inventory for the following reasons

The Exploration Target i s based orftehe SWRItAmMAONnder b

on the same dril liinda s(tdiyeamarads dacsrdd)or god dwahld coge
geol ogi c aandmoedsetlismat i arh apgarhamet eboresen used to esti ma
Resource (i.e. estimated into block model via Ordir

The&xpl or at iiosn tThaer gceobrft itrhuea twieolnh n dlen Ctk eddzeomte (t owar d

bottom | imitgaoaBgathebdephkisrhflacsr nbeede nb ly o d aviii étdhhi onl etsh e s
radiapepl i ed duri igeebéymdiiberenti al is that areas
Exploration Target are adjacent to the Mineral Re s c
spaag200m drill spacing) to support classification

Thexploration Target bhestwsdn Ma2BHt tat cangmade fFangi
1.0t Au aMdl1®D%1IQu , 256 6 kgootlardDdi 150 ko p pTehre r anges have be
to repaorct @dbsliofike & | tonnedsramd wgt & ddee stivget L CcMonsi der
dri |l | ,esstpipmati on qual i,t yaverragd ndyi tf.dn aca emfcysampl es

I n F&eMPlIna&nhe Expl oration Taraglgta tseeadtnidancdaitbendt ecaé¢ e d
Resouarcean tower paCtitsecefntt Zdbwaes not deemed!| &g it faibd d
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Mi neReaslouMc rei das wesried ctbpedugh €Cheserntrgone using t
assumpgtiiomcl udi ng t hearmax pd rmod attth e Maséeabelt t he mi ni ng
fat carnsd economi ¢ caosnssu ndpetrieadnsi n t he Ore Reserve desig

Once the main decline has been developed etsd abl isal
undgeouadi I | i ng ptle floa nemdmto Ml & rhtelsees eareeraes ,| i kel y t

approxi matdédobly trbar Mivemlel Plmnadvance of when this are:
FS MiPn e n

7.4 1l nventory wupside
There is considerabl @oftetadr edbhivid veermtnagr yd uwep giod e

A SignifesbaMdiutmér al Resources not included i n 8tkte F¢
atl .gVAtu 0& %5Cu,3 Mogpgolacdhd3l0copper

A Further resource growth and conversi onsanod elnitnikalZ

from underground (historical surface drilling hast
A Resource growth potential at depth, where the derg
Fi g@i éttrust es the residual Mi ner al Resources outsi d
gol d equivalent ounces in Mineral Resource per vert
Fig9MHavi é€©Oren Re$e&Sr Meée ne Plan inventory, Mi ner al Resource
metr e
AuEq § § § § S
OPVM 1 S & @ ¥ =

Base of Permian cover

Total
Resource

=
[S)
s
S
N

OPVM Legend
- OPVM - Ore Reserve!

Mine Plan Legend

Havieron LOM Mining Inventory (Dec 2025)3
Ore Reserve (Dec 2025)

Mining Inventory Outside
Ore Reserve (Dec 2025)

- Indicated Resource (Dec 2023)
- Inferred Resource (Dec 2023)

OPVM - Mining Inventory
Outside Ore Reserve!

Mineral Resource OPVM?

D Residual Resource OPVM
Outside LOM Mining Inventory
Representing Upside Per Level?

—
f —

I | | | 1
100 0 100 200 300 400
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Not es:

(1)0wces per ve(OPVY8ir mesrleevel s within the Havieron ore body othhen AL
FS base ctaessrem | penigaks of glofadd &b DAIFA/HFzo paenrd met al | ur gi cal recoveries ba
reporting appr oxioraahtde |18y4 .846% phorirfcthr equat es to a formula of approxi mat

(2)Resi Reaslou(r@RVM) wupside across each |l evel of the Havieron ore body r
(AuEg OPVM basis) less Havieron FS LOM Mining Inventory (AuEgn®PVM
I nvent er geOOt e NPe sExrpMe.r ati on iTargbt RsoudeaklLdd

(3Mining inventory represents the combination of Ore Reserve and Mini

Att he base tasmetpabisgé A$4H05a@04$17HB4/7toppet hesebatanti
Mi ner al Resources out diade have EBeMipome eRltaml to be
or extension of Havieron.

Figdadel lustrates the distribution of r eosfifduvaall uMisn.er

Fi ga®Ri stri bution of residual Havi er omf fMi meaelriad s Resour ces
Mineral Resource outside LOM design, above cut-off NSR @ $4,500/0z Au and A$15,747/t Cu?
Marginal cost cut-off - $82/t Full steady state opex - $132/t° —@— Tonnes Grade
: : (M) (g/t AuEq)

70 t t 2.8

60 24
o
[T
2
= 50 20 o
§ =
=
S 4 6 8
=1 =
=) =)
[ Q
> >
g 30 12 B
L [
“ [}
Q k-]
S 20 0.8 @
. ;
i i >
10 0.4 <

0 i N
$50 $75 $100 $125 $150 $175 $200 $225
Cut-off (SNSR/t)
Not es:

(1)A$82/ t -elvreema N SR fcutsed for the Ore Reserve estimate, based on the ma

(2)A$132/t represents the base caseapldasviusrtran n®Steagn patpa it édingdewil ¢ r omp es tad a
state. Reecftdirdaro further details

(3)The gold equivalent (AuEgq) grade isgbhlheadead ABH Topypaemk dmetradlclewsr gifc aAl$ 4
based on block metal grade, rgeoplandr d | $14 . ppierixé mae @l gt 86 . 66 & of or mul
AuEq = Au (g/t) + 1.06* Cu ( %) .
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8.Mi ning
8. 1 Devemheont status

The Havieron deposiatppirox eIl aft ¢ d e biee@mwmasew ue n cees
described 4i.88b8eeti on

Construthieomaacfitionree or ebody commenced in May 2021
totthlai nage RllemMmgnd a vert Bz&(r edfeipgdh) eo f

Figade Havi eron FS minewésatyout | ooking north

) ‘[ Upper Aquifer
i _ — — Y ———— .

b =

— dz‘:rr——_?_ﬁ—d*ewe‘_——

—

Bedded
Sediments

Current Decline Ch:2129m

Bedded Sediments
Breakthrough Ch:2910m
(781m)

This early works dewsvelpepméntt edSttaerhig) aeoftttegpm iwashfa rcyht
environpneerrsfiatt Sebameqi red for devel opment into the
sequencei ffortmeedgiacdi ng per mi tits nge tSeadufajipm oval s

The undemgidaeanldi ne devel opment is currently paused
permeability watédesbeabied@iih ISleatle®@Amniis the | ast of
uni t st htelmadnec!l i ne wi | | devel op t hriogulgld hteo ntahien odreechl oi
successfully developed through two confinedt gpoeidf e

Conf iAuefdeWCAanMi ddl e Conf IMCAd dAhgueirfidre df . )sn Sect i on

8. 2 Devel opméretdul e

The devel opment hechethpHavi éspodevel espmeptendent wupon
pri mary envpierrominmesnt aRecei pt of pri mary envi r,onbnetnt
dependent on completion of t he o nMAo i EnRgAk dp e GrEEIW i n g
Permitting is dilScussed in Section

FIIDs i ntendedotl ® olwe ntgakemei pt of theapr  wmaahdehmbr o
devel opment schedul e wild/l be confirmed. 8aecilnBncat.i
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8. 3 Per mieacnl ddaeel op ment

8. 3 Dével opment pl ans

The main wlecl ibnee frreosnt airttsedcur r ent position. Devel op
commence on the tshaoereddagpos&nihnoon0s Li nk Dri ve amd 49
the current mai hheeadédlnien@owiiltli oml.so be @devedborttd f
excavation.

The main desiignediat a gradimnbi mfumbhi hgdowmni asd od
efficient usage of 60t trucks and connects the sur
cov &l |l Permian materi al is waste and iPastsungedays
been mined where geotechnir®€®&Iml xhhheasiglke! dromi thet ltal
maxi mum 350m c habienlaogne tshpiasc.i ng

Theaidnecl i ne has been devel oRd@maondavehti calhédupsttigt
above the LCA un7é8lonf Amfmidoexcilmanteelryemai ns t o be devel c
| aylere first surface returwi tahnrdildrec Isien ¢ VW& Aw)ibdahisfrsianca |
finished raise diameter of 2. 7m.

Fi gaR2Mi | esitReerseg art decline (plan view)

— Conveyor Declina

1 T

Early Works
5100 Link Drive

Main Decline
Current Position

Boxcut
Tunnel
Installation

VR1

Fi ganBMi | esitBmamsee ment reached (plan view)

Conveyor Decline
l L]
1 L}
'
' Main Decjing s
l ——

Main Decline
Permian /
Basement Interface

4970 Link
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FigadMdi | es-Ermodoregor oduct i odmplpmasve e w)

Conveyor
Decline Portal

Conveyor Decline

Permian / Basement
Interface

Main Decline
Portal

Permian total development metres to be mined are showninTa b1 @

Tabl®@®er mdemel opment metres remaining

Concept Unit Total

Main Decline m 932

Conveyor Decline m 2945

Vent Drives m 57

Sumps m 127

Stockpiles m 480

Link Drives/Other m 814

Total Lateral m 5,356

8. 4 Geotechnical

8. 4. Per mi an

Detailed geotechnical investigation and assessment
sequence through which both decEné@8aeg,6 iwnflalrédgedtrealeonp (
declinebs historical devel opmekhdr mihamugh approxi mat
Ground support classification, analysis and system
devel opment. A ground support selection matrix has
ground support standardsthe pbeoappl cedddépendiygpeot
Tabl¥® Permian ground support standards

Ground Rock bolt Rock bolt Spile bar Fibre Max advance
support spacing length (spacing / reinforced cut length
standard type (bolt x ring) length) shotcrete
thickness
ST2A 15mx15m 2.4 m 100 mm 3.0m
ST1B 15mx15m 2.4 m 100 mm 3.0m
ST2B 1.2mx1.2m 2.4 m 150 mm 2.4 m
ST3B 10mx1.0m 3.0m 200mm / 6.0m 150 mm 1.0m
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Esti matveachce rates in the Permian are variable and
data recorded during the initial devel opment of tr
ground conditions and associated ground support ste

Gr oucnadn dittyipeergr ound suppshadeeandabymaegdhdent emhdoni nt

main decline devel opment and tHh e tcoon vceayl o ra ddveacnicien e ad
for each ground support type to establish baseline
85% was applied to these baseline rates to acc-ount
st anmeteti ngs, and other routine del ays.

For future Permian @é&Weeldoupcnieinotn, waa sf uvarptphleired t o t he

reflect the additional complexity of mining multipl
declaisnewas the cas@&@hhsstocpbpoatbyfor the | ogistical
and equipment wutil i sat i-foanc ei nupeavcetl so pimehnetr ecnatmpiani gmmusl.t i

Aver alggenmped develrogsmelnti ma@atfersom t haer ea baopvper @xshsnaadtpem eyn |
t he conveywdhriwihtae | minreeuwd! taispl eah®Bda@dmMages the remaining

,

devel oHhesg@lyi t he maawerdaeged idneevel opment rate was 3. :

8. 4 BaAsement

For greenfiel dstmmge] escutpsp,oreaardleysi gn is typically ba
met hods, supported by key block analyses to assess
are usually refined dauwrtiunag dgervoeulnodp nteonntd,i toinocnes and s
observed.

At Havieron, a more conservative design approach wa
potenti al from numeri cal model Il i ng. Thebasu@dbopni rsdi
which are considered moacdi sgidcamdiet ifoms dtymami empi r i
The ground support design was further refined thr
Assessment tool. This enabled the integration @f mc
support performande fiomtme da dsisn g@lne ,f rraimelkwor k .

The basement ground support selection matrix depen
depth of development. The matrix of ground support
bolts andBabhementetdevel opment rat e8s. Ieleow.i scussed i

8. 5 Devel opmemtr i ti sati on

The initialdewdtord t maiim decl|l i ne abhbdr cwwpdev e eor midéeit ¢ |
basemenince bdasnemenet, the priority shiftisngto tthe s®maf
ventilation raises, which should be completed as t}
After the additional ventislhhdtfaese st adkelsssvadkhg sthfeidre s tt
ore and begin the ramp up in ore armtdiutchtd rognai M heaée
devel opmertont i nue est ashu-biesvheilnsg, acdrdeiattieo nmmdw mi ni ng
underground crusher itmocrabdyang2p@meatuok ¢onstraine
sustai nedlOMtapvee t '€ d hveey or. system

The critical path for the overall schedul e idsectlhirnoeu
devel opment and then into vertical and | ater al de

production.
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8. 6 Hydrogeol ogy & Water Management

The geological sequence in the Havieron Project area has been classified into hydrostratigraphic units
based on the results of exploration and groundwater investigation drilling and hydraulic testing.

Four major water bearing geological units are present in the Permian sequence:

A The Unconfined Aquifer is the upper most aqui fer,
zones in the whkertniean ds eudpipreernt s. The water tabl e
l evel

A Th&JCA's a major aqui fer hosted in the Upper Ti
hydraulically connected to the Unconfined Aqui fer
of the Proh&€®¥i sarneaade up of glaci al tilliteooahg
consolidated.

A ThMCA s a mi-ynioel dilmgv aqui fer hosted in the Middl

Formation.i sTheeonmpCrAi sed of a thioofs@Dmjasedt s§andoao
within siltstone and mud dbms nabhied pihthéeéesobEepht

from t he Uveyr |syiilntgst odnoemiannadt endu dt i.1 | i t e aquitards

A TheCAs aarmstudsi an aquifer that comprises the Lower

LCAs made up of gl aci al til |l imued comgéamdr antae r a K

sandstidnd.s separatedUCraonniICAhg eovEt bnuodn gd oamdnat ed
aquitards.

The Proterozoic basement, while of generally low hydraulic conductivity, also potentially hosts water within
localised fractures. Dewatering and depressurisation are required during both the development and
operational phases of mining.

The project area has been the subject of a number of hydrogeological investigations to inform the
dewatering strategy and assess potential environmental impacts.

A 3D conceptual model for the hydrogeological system was compiled in Leapfrog using a combination of
lithological bore logs, surface mapping, geophysical survey data, and historic geological modelling
completed by Newcrest. An east-west cross section through the Leapfrog model is providedinFi gd 5 e
centred on the decline.
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FigabkeydrostratigraphWe thoesglede¢dcloinng Eal i gnment (HAV2O0

x: 458627 x: 460627 x: 462627 X: 464627 x: 466627
y: 597585 y: 597581 y: 597578 y: 597574 y: 597571

Hydrostratigraphy B Decline (Planned) Decline (As-Built)
Saprolite (Unconfined Aquifer) . Upper Siltstone (Aquitard) |:| Lower Tillite (Upper LCA) ______

- Upper Mudstone (Aquitard) . Middle Brown Sandstone (MCA) . Lower Tillite (Lower LCA)

D Upper Tillite (Upper UCA) . Lower Stilstone (Aquitard) ., Proterozoic Bedrock

D Upper Tillite (Lower UCA)

Outcropping strata (below saprolite)
Calcrete (Palaeovalley)
0 1 2 Upper Mudstone
[ — Upper Tillite

From 2021 to 2023 the main access decline was developed down to the Lower Siltstone unit, through the
Unconfined Aquifer, UCA and MCA. A total of nine depressurisation bore holes have been drilled from the
decline to date. Groundwater inflows to the decline in its current state have been estimated at 5-7 L/s from
the UCA, 1 L/s from the MCA, and 12-15 L/s from the LCA.

Groundwater inflows from the Permian cover were predicted using the decline inflow model, utilising the
decline progression schedule in the FS Mine Plan, and the existing depressurisation bores. The model
predicts that the maximum dewatering rate will approximate 35 L/s (3ML/day) within four to seven months
after mining restarts, with the LCA being the primary contributor of inflow following penetration by the
decline. Once the decline intercepts the LCA, the inflow from the LCA is expected to p e a k28 &/¢, and
the flow from the depressurisation holes will become negligible. Inflows from the UCA are predicted to
remain relatively stable and averaging 5 L/s, although total UCA flows may reach 9 L/s temporarily during
advancement of the second decline into the aquifer. Inflows from the MCA are stable in the long-term and
average 1 L/s. Long-term total inflows to the decline are predicted to stabilise at roughly 18 L/s, with the
LCA contributing 12.5 L/s and the UCA 5 L/s.

Pore pressures measurements have been taken from Vibrating Wire Piezometer (VWP) sensors at various
locations array locations near to the decline. Pressures measured were lowest from the UCA, higher in
the MCA and highest in the LCA.

Given the high pressures observed in the LCA, a geotechnical assessment was completed to assess the
potential impact on the stability of decline support measures. The assessment found that the excavation
in the LCA was stable under all modelled scenarios when appropriate measures were taken to reduce the
pore pressures from 700kPa to OkPa over a 3.5m linear distance from the excavation boundaries. The
interception of the LCA during drilling of the first LCA depressurisation hole generated an immediate
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pressure drop response across the VWP network up to 1 km away, with pressure falling by 1000 kPa in
the first 13 days since interception. Pressures continued to fall as subsequent depressurisation holes were
brought online.

The operations and testwork to date have demonstrated that pore pressure in the LCA can be effectively
reduced to less than 1,000kPa via depressurisation hole drilling, although the radius of influence of the
depressurisation holes is limited due to the low conductivity of the formation, so holes must be drilled close
(within 10m) of the depressurisation target. Probe drilling in advance of the decline face (~20m long) is
therefore planned to keep pore pressure at its targets during decline advance through the LCA.

Summary findings from the water balance assessment of various operating scenarios include:

A The site has a positive water balance (n&qumomitihg
foll owing resumption of mining acLChiawdabet beedp
activities commence.

A An estismatedaporation ponds are required tpmsmanag
water bal amceé ma&irmntboai n capacitWoferthatntalibk exe
evaporeagtuiiopnmenti p éwtyri icdl | ed on site.

A Once producti ompst arhtes wtad eramp mands of atnider gu oa
result in a net demand f drurr aavg Wwaa wsr vwahtagsnet wif Ir lo mb
from bore fields to a turkey nepsmpiang Tetl dteiromnan
pi pel ianer atwo wat er dam cHawitesructReaewd weatti étipabmep ed ano

reticul atedaat esuingtde tthoe vari ous | pravi ®ineniofcl adst
sepfiming pump eatont reawHavat ert almakmert.o f i | | a water
A Water demand is proportional to mini ngofprwoadtuecrt iaorr
paste plant, underground equi pamsesmotciartdcddduwdtt hs u phye

crushing and conveying system.

8. 7 Minimeghod

The SLOS mining nsecthheonta ti ikdsagylélBye wes a f |l exi bl e aptpa oac
| arge scale extracti on,ars oV d&lrheemea llat lisiifntgsl.lea@ nedvee dtnhsenic

out, it is wusually backfilled winmah nmaatienr itahle tohveetr ail <
opening and enable mining of sadpaaéhy apopesed Thbi s
require minimal suppostrand aoensuyroocédedshygh as t

Stopes are Pmimaegiomdar y (saenqduesnccreet i mes tertiary der
size) stmiprisng Thequendcewr amr bleotttogm up, divided int
separated by horizont al sil | l evel s.
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Figat®chematic reprelsewn@daetditompinfg Swebwel s and SLOS mine i

Cutolf Slot Drilling
- = o4 Pattern

Cutoff Raise

Drilling
Sublevel .

S

VX VDN
]

S,
|

Théeélavi drepmdsi tmi ner, algievateigerpt antdhacacttaelrlicws asleoage
st opesodapper ox i HhdMO&bhgPosmi ni ng produchebar eWo iwld £ hwoiplals
ensure stability. For stope voids of thiavasil ad,| ecae
industry for practicality and orebody recovery.

AccordhaegBL0OSt met hod with cemémtied pa&dstde fsiulplash drhw@m
prefewirnddhg met hodanfdoars aHrarviieedd ofmtolh evaF 8 i nt o

The SLOS mining method is applied at many mines gl
similar scale to Havieron, namel y:

A Ol ympi cBHOR Mt p a)
A Mt L$8a0, 3000 / 3IHCENhcMz=palies (
A Promi nent 4H®t pa) BHP,

A Canni nQduwtniBi2 ,p a)

8. 8 Mine inventory optimisation
The FS inventory was determined wusing Datamine So
MS®, run over the Mineral Resource model

AIMi neReaslource categories were Thel Badeadp d mt itdre ofp tti hm
was excl udve dRtiam ,t hpiesndi ng furthestsbatudggesfon abeesp
this materi al

Abreaken-o€tfit C8Rofl A$82/t was us &ec tadodlens csr iCGhoeVd wians
mul tiplraanS@n different orientations to fit the or
bogging horizon. Trend analysis identifiediimwo ust o
were used to define the& wend eagas t(elr2n0 e/) ,miaratmitge radrir o(rA
showmguaire
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Figdm7kavi eron SLOS | evel showing east, west, and north n
|0
' \§ Northern Stopes
N (Strike 0)
\ Transverse / Longitudinal
:_ L Stepes

The parameters used for th@aW®MBE®P runs are summari Sec

Tabl2 Havieron SLOS |l evel showing east, west, and north

Opti mi sation Par ar

Cuoff Value A%/t $82

Azi muth deg 000, 030,
Min. Mining Wi dth (True m 5
Level I nterval m 50 m Vert
Section Length m 20
HangiWadDli | uti on (True Wi m 0.5
FoowalDli | uTi oMd dt h) m 0.5

Mi n . Parall el Stope I nt m 10
Min./ Max FW Dip Angl e A Min. 40,
Transverse Stope Across m 30 m
Max Strike Change A 25

Not eMilni mumpe width fromwfbdohB® oés ishjeni phegxitesrmn 7d t5m wi

Th&SO gendrmateend ory shapes were then manually revie
suitability for SLOS mining and alignment with geot
A subvel spacing of 50m was selected. To minimise

production rate), singsel éd¢tfad { &0 mt HHY 1l rh 6 Ip te édsuucket ds
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time to fild]l individual stopes and resul, t iamogt eimnl cerveea
beiamwgai |l able within a mining front thereby increasi

The top production | eveil3,0mM &ledmnkRL ,t hies Plelr ok eaend tc@pveesr
design to be drilled from the 4810 | evefTm Erewmnopst
bet ween the stope atnhdeSt iéhePertmipers. hRore been assume
however to mietoitgathasggdreyyy have been scheduled to be 1

These inputs (orientation, crown pith@aV amfd A%bv2e/lt |
mul t MBDsi mul ati ons to maxi mitshee tdpet iimavie nitrop wt. s Owmere
produced shapes were mdhpusastég, reVvi ewwedi aed, to proc

Great | asmndg adnes It 8 md e p emidreinng consul traenti £ wso oif o @ éhec onii )
mi ne desdgmine schedul i ngprtoj eecnts ua &b ¢éae waadb uasst part
devel opment .

8. 9 Mine Design
The f olbaoswiicn gme tvheosd od mpglym yeeanmphleemfed e desi gn:

A Mining bowenrdeae auessidn g ntvleent ory ppocemssatdesoar 8b.8d i n

A Ore and perimeter drives designed based on the
ventilation) and materials handling devel opment v
wor k was wundertaken adheringalt opamiannee tdeerssi.gn and ¢

A The mine design was an iterative process of desic

The design work WaeswihkdCalihtea kreinnei ndesi gn i s at a | e\
medium #e@erimompd anni ng and liesv esluietcaobnloemifco re vaan uRAS i on .

The proposed final mi ne | ayout consists of the foll

A One main access decline developed from surface tF
as close to the orebody as practical aw alh laaylaurt
l evel accesses dsi &ens £ rTahineg hlthaer ger &l d weMs Hpagieng c

radius and |l onger straight sections than a spiral
A One conveyor decline developed from surface thr
underground crusher |l ocated at 4535 |l evel (750mbs

A Subevel spacing of 50mbefldood | #d falsoecmmbi nati on
and down hol es

Maxi mum stope size 50m H x 30m W (across strike)

12 independent misnixprgmebeguesrpas aled into east a
hori zomd aMer ti cal(Fimg hifaend i fgrnldret s

- Théomintfarlont s are determined by the | ocaadfi otnheo
CresZen¢ by the dolerite dyke

- The eastern andamerd¢chrgadst ®h etshe same mining fr
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A Vertical mi ni ndg ofure w.riStt  pd crgs itdssd wirnf & ethnd p e tou tp rvevg u
a geotechni cal layntlsoa feen asbd geu eemacrd ,y.Sgroppd engt commé n o a e
botthhe atnodp bott om | ehvaeve olfe ean setsoiphebd d schemMeans of e
primary ventil aatrieoni nctognineceg uroess afF a&v cowrga mite omni c
conditions, especially in the wupper part of , the
proivansgu f f lawiaentabl e mi nd onhgi stveeraidzyoddt gitreo duct.i on r at

A Two independent ventilation districts on each | ev

A Two parall el ore pass systems through the produc
haul dgieve from the western ore pass to the crushe

A Truck Icapdaibnnd iatly peri meter drives (i.e. adequate
stockpiles for efficient truck access and | oadi ncg
A Twparallel escapeway systems through the perloedvueclt i
A Onshared return air raise system consisting of t\
A Onshared fresh air raise system consisting of t w
A Oneeturn air raise system along the | evel access
A Onéresh air raise system along the | evel accesse:
A Onescapeway to stuhdmceyohroeglhi ne
A Twoeturn air raise surface connections with assooc¢
A Twéresh air raise surface connections with associ
I ntake and exhaust raise collars are in proximity
having regard for surface exclusion zone constraini
to | everage off tbad faoafrabéeruntake apduexhaust vent

FigdlBenHBi gdoeut |l i ne the final design.
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FigaBkavi eron FS mine 4{waeydut | ooking north
=
Retuiti Alr Ralsss Fresh Air Raises
Orepasses
Crushers & MHS
Panel 1
Panel 2 —"" Conveyor Decline
Ranel3d - ‘ Return Air Raises
G (Red)
Panel 4 - Fresh Air Raises
(Blue)
—— b A B
Panel 5 e
i
Z Panel 6
L?‘ Main Decline
(Black)
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Figda®kavi eron SLOS mine design plan view including the s

-

_ Conveyor Decline
Conveyor Decline Portal \ )
E & \

e 1

Surface Ventilation
Main Decline Portal Raises

8. 1Materhamadbki ng

The materials handling strategy is as foll ows:
A Al'l waste to be trucked to surface through the ac
A Ore wildl be trucked to surface through the access

handl i ngMHEA$stem
A ThoMHSwWi || comsieet |l @evel s

- The tippinwgotl @epeinghpa®itht s accessi bImRUf ewean tpher idn
drive and an apron feed to feed ore from the ea

- The crusher |l evel comprises of a single |l arge c¢h
positioned direction below the ore bins, fed fr
- The collection | evel has a single | arge chamber

bin and feeds it tof otrhet rnaani snp ocrotw voauytd hoef b detdoanévi emyieonre

A Ore material from levels above the crusher will b
the MHS is operational. The eastern ore pass wil/l
the toe. The western ortee paats st hwei Itlo eh afvoer at rtarnuscfke rc

60t truck.
A Ore from |l evels below the crusher wil |l tbiepptirnuge klee

Figcatsehows t HevMdHS and ore pass design.
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FigaoOkavi eHBn s c h € matnigc secti on)

Conveyor
| Boxcut -
Transfer 1
Transfer 2
MHS
1/ L
<t
=8
<1
Figadkavi eron MHStisphiematicr gsher)and collection |l evels

Tipping
Level

Crusher

Collections

The underground crushing system compri ses

A Ast agriiczzly tipple station positioned on the east
breaker and a standal one met al grab to remove t
process.

A The ROM ore bin collects the scrwhdarcend iosr @ hfernom etdh
apron feedmet-edrmg saddder transfers the ore to the

A Undersize ore from the grizzly fwbdke Ovsedsireet ol
the jaw crusher for crushing.

A The crushed ore hiohdi 80densingned w©od the MHS thro
operation evenstionp ptahgee sevienntdoowhstream equi pment .

Thandergcousabding system i s designed for a 900t/ h i
4. 5Mmroduction rate.
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The underground conveying system includes arhdke tchd
underground trunk and portal conveyor s.apQroen ffreoend etr
di scharged onto the collection conveyor. The coll e
conveyor. The ore is further transferred to the s

conveyor, andeaF.isquadrd g& Bzt Bhick@ksehow t he designs for
of the conveyor system.

Figeareol | ecti on conveyor, below the crushed ore bin

Fig2Béenderground conveyor transfer system

Fi g@dles omestireiwc of crushed ore ROM stockpile

Greatl and ResoWawviesr am mkea@si hi |l ity Study 46



GREATLAND 2=

8. 1NMenti &BReéfoingerati on

8. 10vEeTrview

The ventilation system has been designed as a trad
l evel s will rely operatumg ainr teaegelmatworntdf secondar
(fo)ceducting to the workings.

The system will be established via the constructi ol
internal d impamedt earn oa p p5r.o0x i m@m.t eT Megpd hv eorf t, ddd5lt g oat e di
throughwiVYR5 be excavatbgd bfii oihbonmfghgde he Per mi an co
competent basement rock. VR3 and V¥RR,widel i opeiagec:é
air to the underground workings, while WYRR® amd ekR4
exhaust air.

8. 1B.l2bodi ng

Bl ind boring has been vseenlteicltaeteixcares vshhaefotrp rmd telra e do v e r
conventional shaft sinkihnmg acduefrtishdhtBegmbanrcbhaguouahc
on the Permian cover identified weak to very weak

conditions, which collectively present an el evated
|l gae di ameters. Empirical and numeri cal aneal yosveesr bcroe
and hydrostatic pressures in these units would exce
Bl ind boring enables safe, continuous excavation wi
facil i tl etnegtnigfi wnleleirreidng i nstallation from surface.

previously at the site (for VR1), the proposed, sha

combi ni pd addeerad nt s i winreehi mmfnor ced ctlhine r ée@zxn gwmiytehrst and
hydrostatiwd tfhr moosured i ance. on the grout jacket

FigaebRl ind borecheéemasietupl eft) and photo (right)

e B

. \
S ® AIR INJECTED INT({ )
L . DRILL PIPE ;
//

o

/DRILLING ASSEMBLY
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Blind boring also has the benefit of decoupling thi
and as such, the vertical rai ses can be in place pr
in as soon as horalzloowsa l devel opment

Two blind bore drilling rigs have been secured to .
t he -pprroeducti on .dlehvweesleo psnheanftt s are required to be in
stoping andeactgprdongbsyare underway, including fabr
designed cutter heads. Devel opment of VR2 and IMRS3i
assumed that VR2 and VR3 wil/ A ent ddeavye, | dopasee dd toindniy i a
and grouting activities. Theskbageadtehgen arne td @rf saavrilda t
achedcvoupl ed wi tohe xXApbearrigderiaalee i n nst al l.ati on and grout

Once the development of W&2riagms WIRI3I ilse croenpd edateed tt

8. 1Pr3 mary Ventilation

The primary ventilation system design cormMi tder sethev
contaminants and heat to arrive at the total vent il
The primary ventilation intake airways from surf ace
A Two. ®di ameoecrete |ined intake of ,FARsd referenced

A A 5.5m W x 6.0m H Access Decline / Truck Haul age
The primary exhaust wil!/l be vi a:

A Two. ®di ametobearcrete |inededemanscte dRYRR2d and VR4,

AA 5.5m W x 6.0m H Conveyiohe Dest & n i saxdnéRAs tsi hnagf tv.i &

A Thed wo ventilation raise pairs wil. be s upFpAD)st e d
and 53vwWwon W2xm H returRMADISIi t odaindesdrom the sub verti
encasing the crescent shape vertical orebody

A schematic of the primary ventilation system i S SeE&
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FigaeéeRri mary ventilation system
VR2&VR4
Z::g'VRS @) VR1(CV exhaust)
——, 155m%/s i
560mY: ann — aulage 5.5m x 6m
560m?/s om¥/s e m3/s-
— - - CV 5.5m x6m
——== = 30m%/s
______ 08 Detalls >
1
1
|~< ————— = |
T Central RAR 4m x 6m (during 2 xFAD (6mW x
= /1L development to bottom)
Vieg 2 Central staggered FAR 6m x 6m
-
o «ﬂ‘eﬁi b Western 4m x 6m RAR system

— -

with flanking 4m@ raises
East and West RAR - U/G
booster fans on 4410RL

Ramp RAF
booster fans

U/G booster Central
RAR system

T (nominally 350- : 3
5 nominally 350-450m3/s each 400m3/s / Siominally 250m*/s
J:P s Eastern 4m x6m RAR system with 2 X RAD (S5mW
[ flanking 4m@ bypass raises 5.2mH 4800-4810RL
_pl= — DETAIL A
= KEY
= BBE onsurine
@  U/Greturn booster fan CLENT
. GREATLAND GOLD
&5 U/G intake booster fan HAVIERON FEASIBILITY STUDY
f®  Mainexhaustfans e PRIMARY VENTILATION

Surface exhaust fans at VR2, VR4 and VR1 (for conve
VR5 BAR

Geotechnical conditions in the Permian | agmaxirneunmr
5. finishedEmnsamengrthe first set of blindhreairsaes
devel opiHawrni eofon.

Asproduction at H,ahe eweomt iilnactriecans ersequi red exceeds t
5. ddi améi éhrodpea iHre.ncae ,second pair orudbtei md t mdidhdée srdaeids esd
was$ aktemat the second blind raise pair remain the se
for keeping the raises as big as possible

A Parts of t(hper iomaer ibloydyon t he Westvwes ml phichdabte catrbea c n v &
to -Behting or risk suFiprhaldeaidrusrte cewiprl eorsd mtnss . wi | |
accumul ated as ,t he wminwea nogpeenncsy i n the primary ver
i mporttoanmitanage the risk.

A Hypersaline ground water in the Permian coulthd i m
main shafts wil.l be engineered to prevent 1ingress
at the maxi mum@an aiimc rceagbaeciicttyi on across the shaft w
pressur e. I f the deposition was more aggressive

system.

Figeleel ) sw mmarHaswiser onds ventilation profile over L
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Figamkavi arOMnent i |l ation profile

Total Vent requirment vs. ventilation intake and return capacity

2000.0

1800.0
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|
w
% 1200.0
g 1000.0 \ P P — RSP I SN | y e | R penp—
IS — [}
o
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200.0
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SRR RS RN L R =T Rapay T Rl e SO R R S o R R R P
PR R e ah ahal al a at a a ab o b
LOM (Months)
mmmmm \/entsim stage quantity (m*/s) — Return capacity VR2 & VR4 == [ntake capacity VR3 & VR5
TOTAL VENTILATION REQUIRED == == Return Capacity VR2 only e [ntake capacity VR3 only

8. 1Se4ondary Ventilation
The purpose of the sesbexhatry wiemcull ate ohresh air

production areas to support mining operations. The
di stribute it through the pr oduacbtaigonns ylseveer.s Tvhiea sa C
are designed with two stages, and the flow rate ca

using regul atomMfeosywsialedm blee vieoln)i.t ored and canalte .r e

8. 1UndlergRetmdgerati on

Havieronbés mine heat cannot be diluted by ventilat:i
ni ghts) theoamlait ugcaappoaseéeknt geds t he mine heat | oad, an
required. Whex e ol h @ gecnagploavciesatliy nasiurf f i ci ent rel ative t
is made with Bulk®Behowsc otohed nlgOM cool ing profile for

FigaBkavi erOMn cool ing profile

3]

M Cooling Profile
60,000

50,000

e
i A,

e
% WW’» -

40,000

A

30,000

Cooling duty (kwr)

o

20,000

10,000

¢
1]
111
o

1
\%

.

““““““ LOM (Years)
BN AIr cooling power ~ EEESurface refrigeration  mmmU/G BAC  ===Total heat load
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Thbulskirface cooling system wil |l consist of two air
plant willadhaclkatateod VR3 and VR&R i dgdelrseatdioominds 4s.i 5 uM!
haul age portal on the south side of the dunes.

8. 1Produsthedul e

8. 1DvETrview

Thr ee orhgiecwdrveesappl i ed to determine the optimised s
mi ni miasngpp tisneeddy st at;maipmtoaliurct $toemady state ;pndduc
comprtelbses ramp down phase and reduce the uneconomic

Thennwale pr oadwert itohsep ILidX¥Mybeyl opment amsd psrtecsfeend @ndle i n
steady increase enpeceéedchoboebedoandsmaintained thr ¢
number of active | evels and mining fronts.

Figaeennwaloduction profile

5.00
4.50
4.00
¥ 350
@ 3.00
=
£ 250
[t
E 2.00
= 1.50
=
1.00
0.50 I
0.00 —
PPO PP1 PP2 1 10 11 12 13 14 15 16 17
B Development Ore (Mt) B Stope Ore (Mt)

The FS eadsessaing TdA4t®BMoyaidntOr oducti on of anMHS8Idrer gr
steady state (the nipreodyeari opre ppinadfl rrppomsptye pr e4 t o 12
average mining rate is 3.9Mtpa. A mining rate in e
rate of ~4.3Mtpa is achieved in Year 10.

With the moHISrrugc&s ntghe production raveaeil aégt e tf gvihfigdt
comprises only CredeemtmeZomdd emmamnrakbul ts in stead
aver afgi agtionally | ower than 4.0.M ma.keAs pbds=nrtiibadd
opportunity is the residuabkamMidnkeirak Resoeutrlkatiar ¢ h
Pl an but proximal to the infrastructure that will L
t hese areas for potenti al mi ni ng. | f additional

ndbendently from the FS Mine Plan stoping sequence,

8. 1Prdduction sequencing, rates and productivities
Al production sequencing has been completed using
completed both with automatic and manual rul es.
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The devel opment productivities-omehe draasudd cont wu sni rbg or

(e. g., Sandvi k DD422i or equivalent). These drills
instal]l ground support pholposesanadf msshed&Eloirng,hea
devel opment canppertynmoaf h 2p6er jumbo was assumed.

productivities applied for fleet cost modelling wer
A single jumbo is assumed from the start of t he

devel opment of the main decline and8c®nveyor declir
Once the first surface return ventilation raise is
the number of active devel opment jumbos is increas:s
concuraenamyge the main decline and the conveyor de
l evel s in time to enable achievement and maintenanc

Fi gB8ml0scet s out the average advance rates schedul ed f
the basement

Fi g830A er aagler ancef cbrats e sxtkenaI(ilneef t) and perimeter drives (ri

Decline progression by 50m RL Perimeterdrive progression by 50m RL
prog y Drive length (m) and Average advance rate (m/d)
4860
4810 0.7m/d 1.9m/d
60m/mth ave rate
4760 0.9m/d 1.0m/d
48m/mth
4710 1.4m/d .
1660 \BSmImrh m 1.7m/d
1.5m/d -
gdm/mth " +-4mid
4610 \ p——— 0.9m/d 0.8m/d
e \\ 93m/mth 0.7m/d 1.0m/d
4510 \ —— 1.6m/d 1.9m/d
e \\ 103m/mth 2.4m/d 1.7m/d
4410 X o mp— 2.7m/d 1.4m/d
4360 X ———_ 1.9m/d 3.5m/d
430 oSmimth 21m/d 1.2msd
& 4260 \ 2
92m/mth E 2.0m/d 2.6m/d
@ 4210 =
B \ 100m/mth E 2.3m/d 2.0m/d
= 4160 \ k]
89m/mth 2.1m/d
4110 \
108m/mth 1.6m/d 2.5m/d
4060 \\
86m/mth 2.1m/d 1.8m/d
4010 \\
86m/mth 2.0m/d 1.9m/d
3960 \\
g6m/mth 2.6m/d 1.2m/d
3910 \
91m/mth 2.2m/d 1.8m/d
3860 \
109m/mth 2.3m/d 1.1m/d
3810 \\
89m/mth 2.3m/d 0.8m/d
3760 A
40m/mth
2710 \ 3.1m/d 2.9m/d
88m/mth
2860 \E 2.5m/d 2.5m/d
2610 2.8m/d
3560 g 2 s s s = H 2 8 g 2
PPO PP1 PP2 1 2 3 4 5 6 7 8 9 10 2 ki ® B = - = - = @
Project Year Perimeter Drive Max Length from Central Access (m)

Once the decline reaches the basement amRdl uips urnegad}fl
the instantaneous decline advance rate is schedul e
sl ower as the heading stops during mining of stock
mul tiple headings amd L beel ssbaocbmeeaas decline ad\
Total decline face advance for a single heading is
For reference it i s noted that Greatland is curren

Underground to the WeFhe DWenetdéJD@m@egriossndurrentl| y be
single heaamddnngsilmv!l ar conditions to the Havieron be
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July to October 2d&zZY itnlee hWesstachomesred average tot al
an average decline advance rate of ~3.5m/day. Other
as an achievable target.

Peri meter drive progression per month is generally
Fi gB8rseet s out the scheduled annual |l ateral jumbo de

Figdd®chedul edaijdmhbl opment

Lateral Development Per Year
14,000
| Crusherand conveyor
! developmentcompleted
12,000 i
10,000 E .
' | Capitaldevelopment
1 1 completed
o 8,000 : [
o 1 :
© : !
Z 6,000 : |
4,000 i i
PPOPP1PP2 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18
Vertical depatéopsmsamnpitsowmnsssed 8i.nN.1S&Lcti on
Production drilling requirements have been estimate
tonnages. A drilling rate of 240 dril/ m/ d has beer
of 50 dril!l m/ di nfgo rt apsaksst e nh otlhee dsrcihleldul e, based on
ovérydraulic | onghole dril!l rigs (e.g., Sandvi k DL4
include all activities and delgydribklatied up, pdodbut
producti on drilling, shi ft change and meetings,
installation, and geology/ survey control del ays. A

schedul e.

Stope bogging rates were detteomidieers pSGaedvibk LHE&20Us
productivities wer e estimated using ma@licnae ycapak

velocities, bucket filling and emptying duration,
on the |l oading distance and the | oading destinati c
propor 60% nbaosfed on benchmar Rl hgdefel apmentstwagesass.L
conventionally. It was assumed that no other acti
concurwkinté yst ope | oading is occurring. This is du
established during pArmaxismom feeamet eof ohl@ilngaders w
These stoping rates include all activitiessauwnpd adred a
testing, bogging, truck 1l oading, sbiriefatk dolwarsg e manm ch
services installation, and g edoelloagyys/.s VAr vmay/i emrugn rod e mi
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resources were applDeevckl iopmemé s$solaededeulse were not apr
|l oader productifvieriesoappmoedeé!| 1 ong were based .on i

The average number of st opeédedgmdretingr ntihhe dis@Mwvg Bikre nt

Fi gBRARverage concurrent active stopes by month

Number of Active Stopes

Number of Stopes

=L T 1 T T o st O e B ™ O 1 S = T ™o T B B = Sl O S B3 T O+ s M =
I Yo - T - = B - =B A A A R ¥ == = = O = I = B T B e
e R I == Qe R R R IR R S R

Month

A paste feed with a max3 chumaéséi hbsomedafer ofhd, gadm
basedaoanunsetde ssdyat e i nstantaneous pPl a ntan duat @4 oidtayt | o
addi tional | i nen wihlel ebvee nitn stthaaltl eeche pri mary | ine bl

Trucking fleet requirements are calculated on the n
period. Cwersd raagmltised to the available tkms in the
maxi mum of &q@8MvEInétyropek R ingr to the availability
and conveyor system,plalninear & oarbce wasutleedi s 0 t he su.
underground hauloage bterincgk sp,I awietdh on t he surd acre tRHOd

sur fwaacset e AtUmer the underground crusher commi ssioni
feed wasveassumed to be transferred to this |lsevedced:
from below the crusher feed | evel wil wabeassumkddt
trucked to Thedemajuofiace. of tonnes from monlihmi7tdeadvi t ¢
truoger at IFugptriemi sati on wor k wi || consideet i nkeei éxte
Breccia materi al can justifyrefhgeiremenstased costs ar
8. 1Btope sequencing

The stope sequencing was based on the geotechni cal
wi t h sdti ovpigdnetdo mul ti pl e panel s c oFnisgidsPei nign ode ferual ,lI e
advancaowngp away from the dol eBrigcecidyke and away f

The top |l evel ofmmedopeledw! toltatRar mi an | ayers, is sc
the end of the mine I|ife due to the increased risk
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FigeB®topes colouredebyipané¢lookli agg North)

Panel 1

-
T

—
Panel 2 .

Panel 3

Panel 5

Ao

” .= Panel 6
he -
i -
|
Stope sequencing is dependent on the orientation of
I'n transversehemepe i pe rgn dopeisgoned strike, the stog
t o Brheeccia are miFng@dBrdki rAslton(gseset ri ke, stopgecamdaa rmy
sequence to improve schedubiregnbtemi beldi adj abenéby

mi ni mi sing pasRieg&hewdelhayexample sequence of tra
The sequence also ensures that primary stopes are
horizontally, of secondary stopes thereby reduceifrig
standing.
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Fi g8d4® andar d-sperciomarayy vertical minisegtfiooantvi ®Fevquence
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Longitudinal stopes, which are gener aZlolnye droe ad edmean
once the transverse stopes for that | evel have beer
stope in the sequence is only commenced once the p
pl aced and curfesd nmoorp er8i nideatyesr. dri ve exists to acces:¢
cured the ore drive is redeveloped to provisdep®acce:
a result, longitudinal stope sequences pHiogGEBdows a
they are -dmwredandpaway fromotbbatdselfgr geetegkai cal c
Figee®etandard |l ongitudinal vdrttrianalvemisei ¢ ofpreental seaq@ueana
E % - .' T % |. T i —— ] | m— i — — = ! _—_—n—v—_u_f
9 2= Filled Filled Filled
[ . “.‘ - .::_i ——— _.15 |.:_. T
To level access —p 23 4
—— : - - == —— . .' X == ] — ——- =] | ]
- = - f
——— = | — ¥ F 3
) | = T 1 E T e = | | & e . e = e E ™ 1y}
A Filled i
8 ille HE Filled
5 B g
I —Y L — = — ;R — - — = |
8.
— - — b—  —— T — I e e £ i ' r———— =
Filled e Filled L Filled Filled '

8. 1&£Zqui pméeret

As part of the study, four experienced and reputab
were engaged to provide pricing and resourcing for

The forecast key fl eewerbtassm dg wann tt ibteines € haevdre dla@Mr a g €
esti noaft es

A Jumhtoiboordevel opmepad maxi mumd/nmbnt h/whueembomul ti pl e
aravailabl e

A Devel opmendt5,l000a0dte/rmont h/ | oader

A Stope 14&ad&®0t/ month/ |l oader

A Product:i6o0® difimohtavernage is 5900dm/ mont h
A

Truck H&0Otagenfentional unaG,r da@e® a kan/ hreounltdhe/ptermcukogkn t
on average haulage distances

The proposed equipment is of sufficient size and c.
work and, where justified, designed for specialisec
reasonably widely udsiecdt iionn,t hwei tnhi nsiunfgf ijcuireinst exi stin
and maintenance. The contractors wil/l be responsi |l
procurement, maintenance, insurance, financing, andct
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Fi nal fleet requirements were estimated by tdhievsiedi
productivity assumptions, then roundi ngeup bsabsbgut
smoot hed to model a more realistikK emdbielsitd antaiters/ d e
itemsioe for whhiachgea ifsi xoeed ng pani dd,ownnbdImieckii mg iuttd ms

wor ksthmmp ser MWisc e theehcatct ual [
undergwouhd be

nstantaneous
e X pectEsd itnoetheedillideapis e ov er

p reocedtu cit ti evr
d fhef AlOIMoO &g ¢

Fi g8i7key equipment fleet items through LOM

Monthly Equipment Fleet (#)

e Development Drill | pader e Production Drill —Trucks

16
14

12

: r

| —
z L

Months

# of Equipment
=]

11
16
21
26
31
36
41
46
51
56
61
66
71
76
81
86
91
96
101
106
111
116
121
126
131
136
141
146
151
156
161
166
171
176
181
186
191
196
201
206
211
216
221
226
231
236

8. 19%Mi niBeqmchmar ki ng

Stope dadi gomr odu bteinaeh maatk e dwgeerse c onfpolrettadwi eh oAust r e
SLO&Snd Long Hol e (LGp@9mi Sevggnidohpal stopingsopet abwsens
Tabltope design and production rate benchmarked operat
Owner Site Throughput ’ Mining method

BHP Ol ympic Dam, South A 9. 0 Mt SLOS

BHP Prominent Hil/l 4. 8 Mt SLOS
Newmont Tanami, Northern Ter 2.6 Mt LHOS
South 32 |[Cannington, Queens| a 2.8 Mt LHOS

Bol i de Garpenberg Mine, Swe 3. 1t pM| Sub Level
Agnico EaKittila Mine, Finlan 2. 1t pM|Long Hol e
Newmont Brucejack, Canada 1. 38pM|Long Hol e

Bol i den Kristineberg Mine, S O. 6tpM | Long Hol e
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Parameters b e n c dn{aw hkeerde i anvddliiul @éacbA veejrea g e, Mlaexpitmhum , d e p t
GeotechnicalStoprdideisiolgs a n dPadsl taes kbf i | |

Overall, the FS design is comparkadVieertoon tshteo pbeesn cahrm
| argest after Ol ympic Dam, in the wupper 25th percel
| arger given that the shape of the -loerveeblosd yt oalHld eo wmi
several indepgnde@aas min

A s e choemdc h masrtkpidwgmemp |l et ed f or Haviuerdenm gBibtOls dA L HtOrSa la

Suhevel Cavjlmgncmimaerski ng the following parameters:
personnel rates, Oper at i ngouctocsotnse,s aonfd tChaipsi tsatlu dG/o sw es
A Jumbo proMwuer degeetl yy:pment advance per jumbo schedul
which is comparable to opardtkons at similar dept
A Drilling pProducnigvirtaye per production r i gwiptlha nanre
aver age mb mohwHiOc h i s hwigthleisn trlmenge of producti vity
hole size (102mm). The compact nature of the des
(>400m/ ring) and the planned avail abl e ewarl kiorwg f a

high productivity of the rigs to be achieved

A Loader prAdfulce étvi dfaditewesp v@nned for the peak produ
of 4t.@aoM t ot al materi al movement. This equates t
| i wiet h mines with average tramming dibatcklraaddase ]| o
pl anned for Havieron.

A Trucking pTodoktngi tpyoductivity for tHk wmioent dhn fios
average tiast agee of 4kpnp rvolxii anat iedbya mc hl maprekoeddit ¢ thi v i t
60t trucks

A PersonnelPelrswealns:l tot al number s for t he mi nes
mai ntenascpeawdsi on and control full time employe
numbeefr mini ng operations personnel i s approxi mat e
data but aligns with the numbesri zeef SperSs ominneels rien

countries

A Mine operatThegcaecmpdrsabl e dexntc hfrmarr kkeadv ihd rgchrer t han
operations, lhiokveelvye r r éafgleescotfs tthhee benchmari knifi@t dan
environment expesitemiedmgunectedy the | ast four year

9. Processing
9.1 Metallurgy

As described., e Baciteéoon miner al system as outlined
shaped ndanrtemwéntg alteration zone in which mineral
mi neral i sati oni ni st hceo nQGreeastcoeangie tiZAmenses euthh edge of a co
diorite intrusions emplaced into sedimentary host r
sul phide concentrations, with sul phides i nctlhudgiunagr tp
Whil st the Crescent Zone was the main focus of met
coll ected and tested from the Breccia mineralised
for dilution effect tdaodtoidyifeefzomes he Per mi an and
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Sampl es for metal l urgi cal testing have beRereoj eotll eic
concept PtFéSstainmg most r eceRBA yt otaasl apafrhtebelef bteteen col | e
the Crescend ZOoOn#Hrndnertrleed BResaounracSa. X sampl es wer e c(
the Permian and four from the dolerite dyke.

Spati al coverage of met al l urgicalamdmpd eisl| Hing @& miheet eC
bel.owsi mhe taalllyyr giacfalCuwmnand sAus grades show the analy

fall within the ranges of the grades expected to be
Fi g88e Spatial distribution of Crescent Zone sampl es
Study_Stage™
‘ ' +4800%
% | I,
' " -4650; 5
L KN ' "
. b
¢y
‘ A
[ t \
, ' ’ “ +4350} “ ‘ 5 =z : = E:f;-v)
* R
’ ‘ +42008 |
\' )
Crescent Western Flank e, @ ' Crescent Eastern Flank = @
+37504 _‘_'_ovm

Mi neral ogy analysis was completed on both Crescen
processing perspective include:

A Chalcopyrite is the dominantCrespeat .saampileg miner

A Both pyrrhotite and pyrite Payrrer hporteisteenti si nmwerbet ecOnme

Crescent, whilst pyrite can be |l ocally more preva
al so.

A Mi noirs muitghr esent i n itshee xpeeditobhaamat endak i sme atcot
concentrate sales.

A Fibrous materi al testing of the ore identified r
samples analysed. The fibre coinrcetnhea astdmml evsa sb eiOn

a noarcinogenic under tRreeguDakExk®@moeurat Goaddhas occ
Fi brous Minerals,d&ahagkkimenwi Pl abe replaced by a
Management Pl an Woo kf dHrerail nt dh (tdi ch e S & f RIAPWRIEVAL d B S

i mpl emefnotmé ¢h i prgacessi rrganamar t operations i nvol vi
stakehol der hazard communicati on.
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A Golidn the Zoesexemrti marily carr i eidwibtyh grodtdi vnei ngeolad
the principal gol d miner al observed with | ess col
mi croscopic Au in sulphide minerals @GthRraltcamyr igte
of Il ow tenor.

A Gold mineralisation is associated with al/l the p
particl es.

A Iln the Zpaessacnepnite s rteees tgeod ,d fgr ai R5S6 % oonft rtihbeu tfeede d3 4g r :
gravity recoverable gold is generally |l ow (<4%).
size of attached grains just 5.7 Om and gold incl

A Parts of the ore body (pri mar i hw eounl pthhied eWe sctoenrdnu ca
heating or risk sullprmimdientidnrg,ts ke xspglopreast iwdrnidd. be mi
all owance will be made for additional airflow fo
ventillatendsport anttepdoogss$hnnghebmine ore passes
widd undertaken

A The ores atpaldavicairl amr | yr etsihcdoamga i en M darei &b | e . Thi s va
to the mineral ogy of the samples and therefore,

variamd et hi s

wi || require

considerocat henTdlofredb| R@OM

Testwork programs during the Havieron devel opment g
A Ore characterisation including:

- Mineralogy

- Acid rock drainage determination

- Commi nution testworKk

- Fibrous mineral testing

A Gravity gold analysis.

A Flotatioiboebt wopger mineral and pyrite flotatior
A Leaching testwork, including both pyrite concentr
A Cyanide destruction.

A Pyrite concentrate IsaMill testing.

A Thickening testwork on both concentrates and tail
A Filtration testwork on copper concentrates.

A Hazard classification of copper concentrate.

A Pr-eoncentrati onbyvyaismsalyu cdinmad ysiizse and ore sorting t
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9. 2 Process fl ow sheet

The Havieron process fl owsheet was developed both
through extensive metallurgical testworKk.

Due to the properties of Havieron ore r el aptriovcee stsd n
pl aanrtgr opotscedopti mi se Havwietrhoma jhreed a¢ wearpiifanst b & d iowe h e e |
items wut itlhiesedkifsrivinh §§i nfTell fkirng cr ushi ng,algornign dwintgh as
infrastruwt cteadwiarger , power ,t aielaigreghvsmpir aodss pl ant f
addi ttiooqpg ocess Havieron oreawken compared with Tel:

1.Newrougher c ommacgennettriact es e wd reattndetr m ffalinod a | concentrat
separati bn fedutetyhe pyrrhotite present in final

2. Newpyrifltetation tcaairlbionng s(Crhl)Rmeumltph a dsnadr gi r@eamidt cyani c
destruction facility

3.Newr eagent mi xing and distributioretbhédcisuili phesef ¢F
carboxy methlndiseéelli buosen system to serve the cop

Ot hferowsheet changes irmredlaudevie t o Tel fer ore

A Finer priinPagoy @i nd

A SAG mill scats are recycled, rather than disposec

A Grinding throughput rate of 750t/h, which is dic
grind

A New cyclone pack with smaller cyclones in the gri

A New Jameson cleaner cell for the cleaner scavenge

A New pxedation stage ahead of a new pyrite concent

A Provision for | ead moixtirdaatte oand dsittaigeen t o t he pre

A New flotation tailings thickener ahead of the | ec

A New elution circuit

A New cyanide destruction circuit fo# acombined Havi
New SMBS mi xing system for the cyanide destructic
New vacuum swing adsorption o0xygenoxpildaantti ofno ra nadx
destruction circuits

An outline of the Havieron prhicegd8eéldViosowr cheeteipr coa

continue to pr odguocled bcootnhc ean tcroaptpeerand dor ®.
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infrastructure
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GREATLAND 2.

FigdOeel)swmows | ocation of the main additions to the

Figde Tel fer processing plant modifications to treat Ha

- ¢
NEW CLEANER PLOTATION CELL =
AND MAGNETIL SEPARATION

b

7

PYRITE TALNGS OvERSEN
TO 0P LEAOY FEED TOKENES RN
70834201 -000-2001

W TALNGS PRELNE
CLUONG TALNGS s B
AND BOOSTER Pbep

-
s -
. -
o
[“»
L

(45

TALS DETOX : , 3k
ey ' o,
7-).~-(wo-m' SLURRY DRANAGE F BY GRADER
] ‘c - i CREATIVG 'n WIDE TASLE DRAN
S )\ BN AFPROXMATILY Monm DEEP TOWARDS
L4 RUN OFF POND

NotkKey modificati®ns (labelled 1

1. New rougher concentrate magnetic separation, cleaner fl ot s
2. New flotatioar Baphulspg 4 ®eragthi,on and cyanide destruction facil
3. New reagent mixing and distribution facilities for .l ead ni

9. 3 ProcessOpRlrantti on

Havieron ore wild!/l be processed through the Tel fer
commonal ities in the processing of t@Gievdmwot loeg edi, f fmd
ore nmilmgry, design criteria and fl owsheepropog&batdhbhnd,]
ore type wil!/ b e tcharnopuagihg nT rparionc els soefd t he Tel fer Mil |

The TMilTrearidre slic@amaci ty (t7pfad tolcte sls i 6 Haavpimecrgot, ¢ efxee ed s
mi nirmmg es kattthag mi nep r paenp+ DMdt8ptacn d 9 hreedpeéak mi nohg r
4. 3 Mfaol | owing the installation of an underground cr
ratio of mining rate to plant capacity that will d
for Havieron processi p@.r oBrn onadley,y t20i% odt arptesy adti na
mining and rising to 72rfm wdlinipepaitatdtn®Mt i me when

Greatl and ResoMaviesr adn mikeasdi hi ity Study 6 4
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Tot al model l ed recoveries are ,86whi% I owe rgeo | de rainvde B 4
results dataset for the SE Cresent sampl es.

Approxi mately 60% of gold is modelled to be recover
9.4 Tailings

TSF 8, which is I ocated proximate to the Telfer Mil
is sufficient capacity inLOMRBI8i hgsconotpuh, t peoWHiac
progressively raised in |ine with producti on.

The SLOS mining method selected for Havieron requi |
identified as the source of t hPea sstoel itdess trmaotrekr icaoln ffiorr
of tailéxigstifmgmlTel fer tailings storage facilities.

9.5 Proceorsomigl e

HaverLOMOsnpalessipngfile is Kiugdidieel sTehd si ndi ct ated by
rate and pr Sfeicltd@.omBdbdbweat in

Figdikavi emrorcessing profile

Annual Ore Processed (Mtpa) and Grade (g/t AuEq)

5.00 4.00

450 350 &
= 400 s
-3 300 <
£ 350 &
= 250 3
T 300 b
: :
@ 250 2.00 @
° °
& 200 150 &
® 150 v
o 100 &

1.00 &

0.50 I 0.50

0.00 0.00

PPOPPLPP2 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17

EE Ore Processed (Mtpa) —&— Grade Processed (g/t AuEq)

Not@l d equivalent (AuEqgq) grade is bgelklad dd@d$ddic ® p mendd pmeitcaelsl uorfg i Acsadl, 5r0eldc/
on bl ock met al grade, reporting approximately 86.6% for Au and 84. 4% f
AuEq = Au (g/t) + 1.06* Cu ( %)
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10Site I nfrastructur e

10. Haul Road

A newalhadl road, approxi matlell yb e5 5ckom sitnr ulcetnegdt hb et we ¢
which will accommodate all vehncbabikrat F hge Pehther n
tailingst daHkH&kvwiaasrlon for paste producti on

The sel ecti etnr aoifl etrh ec otmmbuicskalt ¢ btme thdsmivean exi st wnghop
similar t &frtcexghepwstisve consultation with haul age co
| oadfionrg pavement design, as wel |l as the | ane width,
and efficiefht tbdperatidon

Whil st the basefoasmahaokrauhegiégh® haul proea dh a sn fbreaesnt rti
for future aut obnyo meorusvueroipregc at i ahagmmemr isatge viei ne of
trumcokuntseds,orcsoupl ed with the horizontal alignments

The haul road al so includes several mai nt enance/ br e
for breakdown towing.

The overakl edthatseed on paovtoeitdriienaldi ng/ roosting habita
provi des mpdaoenrait oncef fort as itfeawatvihdseskheyropadl cgiosa
dunes, these wild.l be cut to grhadel agqhal db@mdn etriew biag
possible for fuel burn, edhbeéepmelaltuesstHiagidkmieainnd cycl e

Fi gdRlaudadveralrlang ementl aid on satellite i mage

NAR 32500 PITS

HAVIERON WASTE DUMP

WASTE DUMP 14 INAF)

The haul road inter sec,(Punmwut Rqepdl ooyx iomeaet @luyp | 7 ck m osadu
Access Road and 8KAm noovretrhp aosfs Tweillflerbe cdRoatr ot ed s
traffic separation.

Greatl and ResoWawviesr am mkea@si hi |l ity Study 66
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Primary haul road design criteria include an overal
speed of 90km/ h for trimhei tmgnad sl serc o nobaidn atCild)ifnn $3nGsi st
noting Havieron will. run | ower than this GCM

The pavement design was updated and optimised as
when the results of additional geotechni cal nvest
included revised designd méBRodal teaffesul biamdg ngn a
t hi c kamneds sas efad |l Isur f ace

10. Mine I nfrastructure Area

The Mine I nfrawdprnucltwdes Arlea (ol |l owi ng surface

A MIA Internal Roads and Pads

A Administrat.ion Compl ex

A Crib rooms/ Change rooms/ Abl utions.

A Emergency response / first aid

A Mining Maintenance Facility Area

A Warehouse and.Storage Area

A Services Area

The gener al | ayout of the MIA, includi kg greumdeda! owW.
FigdBe MI A Layout

DESCRIPTION

EXISTING MIAFACILITIES

WATER STORAGE & TREATMENT TANKS

SITE OFFICE ABLUTIONS

MAIN SITE OFFICES

ENVIRO OFFICE

COMMUNICATIONS TOWER

|CRIB BUILDING (TO BE CAP LAMP ROOM)

COMMON USE SITE OFFICES

PRE START BUILDING (TO BE OFFICE)

ICE ROOM

STORES LAYDOWN AREA

[STORES DOMES

LV REFUELLING AREA

IR TN I .

DIESEL STORAGE TANKS 1& 2

HV REFUELLING AREA

0

HV WASH BAY

DRIVE IN SLMP

OILY WATER SEPARATOR

RAW WATER TANK

LV WASH BAY

HV WORKSHOP DOME

WORKSHOP STORAGE CONTAINERS
 TRANSFORMER

LV WORKSHOP DOME

PRE-PRODUCTION FACILITIES

R SR e e TR T

S5 24 [LVPARKING

w25 |MALE CHANGEROOM

| 26 |SITE OFFICE ABLUTIONS

27 |SERVICES AREA

28 _|PRESTART/TRAINING ROOM

29 |EMERGENCY/FIRST AID/ERT STORE
30 |CRIB BULDNG

31 |DIESEL STORAGE TANKS 3& 4

32

[CONCRETE APRON

4 33

WORKSHOP LUBE STORAGE

HY WORKSHOP

AL T SRR RN X

35

TYRE CHANGE FACILITY

TYRE STORAGE

CONTROL ROOM

REMOTE OPS ROOM

has new

ciiemrcaieaas eas f |

commenced, a
eet S i

Onc e
mai nt enance

producti on
ef fi
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GREATLAND 2m

10. Power Supply

A high voltage (132kV) transmission |ine wil!/ be
generation capricimaryy apowel ferati on.

On site power at Havieron wild/| be distributed at
switchrooms.

10. vat er Supply

The current Havieron site water needBoraer ewasteerro hicse dt
sitem a reverse osmosis plant to produce potable wat

Longer t er m, raw wat egxivsiblolingbd i edbudscdad far otnur key r
transferred via pumping station and raw water pipe
sitTkere is sufficient cdpabier ¢ famdal tciur rteme adeisd trtisot ¢
service thwatkaggqiue rsememnt the | ife of mine

At the Havavwrwatidgptumped and reticulated aroumdet be
will be a separate, dedicated fire water system for

Potabl e water wislilt ebassgrnogd utac egdackkmmge water treat men

Waste water and dirty (potentially hydrocarbon cont
pl ant s.

10. Evaporation Ponds
Evapor aotnidosn 2p3aamndd Tur keyds,nbave 3l ardd@ .been const

Evaporation ponds 4, 5 agmdaneiavy bDPdppdeavad nedl |

constrarcdaddri manyi ronment al apprtowabhsca@ammodraetceei tvieda
dewatering requirements in the early years of mini
before saline water can start being consumed in pas:s
10. 8l ind Bore Ventilation Shafts

As described8.ilhe¢ Santdieamyr ound mine ventilation sys
construction of four wvertical blind bore mlaafdt sa,n

approximate miepth of 450

10. Mentilation System

As describe@®. LhpiSiemai wynanantsielaantdidaar vy i s ookignogred t c
ventita@atswmport mining activities. The main el ement
A Fresh air drawn in via the access decline, north

5 (VR3 and VR5).

A Return air drawn out of the mine via primary ven
raises 2 and 4 (VR2 and VR4)

A A secondary ventilation system using axi al fans,
production | evel

Air cooling is required for the Havieron mine to
personnel and hequied me gte.wa tl ilcoomnes yi sswedM1lodf MW r efriger a
on sur V&Bc eaVidiand6 MW mi ne cooling system lLocated at

Greatl and Resodaviesr adn mieagdi hil ity Study 6 8
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GREATLAND 2m

. 8nderground Facilities

nderground workshop will be leatsabldrsihlelds tan ds eatvh e
edaulrucks wil hsbhefaeeviced

e mine design incorporates a magazine area for e
aged pumpiwig lssybset etmbs transfer two separate water

Per mian water inflowing from the aquifers
Mi ne service water produced during mining activit

e two water streams are treated separately, with
nd system at surface and the mine service water

stributed underground utilities include:
Raw water.
Compressed air.

El ectrical distribution. The3d3®ainse¢eleppti mnigc a@lowai $t
or 240¥qasred

Underground I T, controls and communications, prin

Infrastructure dédxpl asi vasesgooage magazine to hou
delivery fleet

Pl ant contrbadcslystame &dotomati on

P as taec kBf i

ste backfill SILORMI @ uwmigr eieéhteh apch.stthee wi | | be prodduced
vierogsaing reclaimed dry Tel fer. t alihlei npgisdtaew aniidnd | an
t he miegqaud opas under ground.

e system itnacilluidnegssp adhteocarraegae f or delivered fr-oimf Te
tenti,onarplasade pl ant capable of producdlilmg at a des

ste reticulation piping and valving to distribut
ned pipe from surface and distributed through ea

|l owed for in the bdmlciklkagley odv d.mte @fr i fmairlyurl @ /ne

G usheWMataemmdi al s Handling System
ce in opeéelaaiieoowmi limMheteaxwedar ground cr ushherdldmdy mat
stalled as part ofi nfhrea srmimpo twwgpr ¢pthea smitnoolatiitesa d tntch e ¢
erage material depth increases.
e equipment i sofnusielr atlad rydvied zep wtias ple GiMtipca fcoochuvse yaa ro

i ntenance to ensure highhyl énelos pofr ad p emgat tdi oodmal Iz gy
gh wear items.

eatl and ResoHMawvwiesr adn mkdeasdi hil ity Study 69
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Key equi pment includes
St ati cesGrRa@rzddaik e r agn dGr aQ@ palwe
ROMandr .Cshedi@rse

A
A
A Apron and Vi breatdiemng grizzly
A JawCrusher

A Tramp detection asd removal system
A

Conveyingcewmpt emihnmigeepd and associ atleel t ranakiemg sa
contamal mai ntenance equi pment

A Sur fiarcset al | et aBainddr aslt ockpi | e

A ROM stockpile for surface storage including areas:s
using @eandrlomader and space to separately stockpile
heatiensgy ri s

Further information on the 8HISO system is set out ir

10. Vialge

Thexistcamg facility at Hafvoitrédvreo mp r wip Irmid chbarigdud @ d n ssterdu ¢
acti vi Haesewadnm additional a c ¢ otmme d e xTie® t¥ierh d/ Tahgdeeal bf| eer
vill age accwinimod@aefiowwoir lkiss ead gihten dlecllffeerr siichéd ractit he

corr.idor

A future permbnidatiosipsldglee widlhomgsociaitleldd hacdésigqg
install edthe pateantaot workforce once in operation.

11Qperations

The Havieron site has been in existencd aggeeottlev202és
so has a degreleb eift noant ua istyagl | er scal e.
Havi er ont hwielclofnidrec t i onal operating mine underavti lee om

combined management structure.

Recognising the distance (55km by haul roadt)a et we

management of the operation will -blaeseudn pertsakenrel by b
l'ines wil/ bedaivmeo oh h ematieadgre.ene@it mi | ar | vy, functional
business services, HSEC and engineering will be dr:

The Havpirenwert draw on the existing WA FIFO workforec
st aAf fp.eak woRHDopee sohnel per shift is estimated.

Greatl and Resodaviesr adn mieagdi hil ity Study 70
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l12Heal th & Safety

The Havieron Mine Safety Management System ( MSMS)
requiremenMos kofHetahe h aBd2(®BA et hWwwWwWéadck Heal th (&¥MndhdeShi

Regul ati dWAt)@08 &rheat t he Havieron Project i's mini mi

practicable. The MSMS |l ink$Hawt egoal hgatoht aedbsatd

to ensure the health, physical and psychosocial saf

Key components of the MSMS address the following as:s

A Greatland Critical Ri sk Management program (incl
and process safety (safety in design) processes,
devel opment and | eadership.

A Principal mirneilnegv ama z atrod sHavi er on hRrvien chiepeanl aMi snei sn
Management Pl ans Wookf demilndgp windhSafety (WA)nreis 2 Re
pl ace

A Management-riosk hi gsrks covered by a suite of con
procedures.

A Occupational hazards and statutory monitoring man
Pl an -§0/CHEPLA001) regibMPBed whthuding health and
program for Similar Exposure Group workers and ar
Ai rbourne contaminantthgdei adpomarafedtamdeant Manager

Potentially fibrous materi al associ at &d MRi tFhH bt lod

Materials Management Plan (to be replaced by the

prior to mining the orebody).

Emergency preparedness and response capabilities,

Greatland Crisis Management System framework that
Pl an and-speceaendriico response plans, and the propose
(ERT. Where required the Telfer ERT is also wutil
Havieron Emergency Management Plan provides for ¢
safety, health, security and envbnenmeatnedngr bnoe

Havieron promotes ment al and physical heal th and tt
contemporary measur es:

A Operation of recreational facilities and, where &

A Paramedic operation of an onwortkel atedi bedbthbmaht

A Promotion of safe and respectful facilities throt
Verification of fitness for work through mandat ol
screening.

I n combinatiiofn,i ntharsddd eted he saf e, healthy and c¢omg

Greatl and Resodaviesr adn mieagdi hil ity Study 71
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13Approval s

13. Overview
Approvals werSea agreadtr ¢ afudor ks§J i es on tenements M45/
purpose of resource definition, determining a suita
Theotcdlaamrce faocreawar k gy9has. 27
Havi er onStPa gppgoeaptr:i ses
A Continued Yuaeofofe&r7l y works cleared areas, devel
evaporation ponds, and temporary facilities compl
A Clearance of up t o 6a8drhkai noefdH &Teein ebreowne 1 o ip me &t enve
36, 6A& or :
- Devel opment and operation of the underground mi
- Construction anndi nofprearsattriuocnt uofe a&orridor b:etthwee e n
haul age(@anotl bmekl oad of tailings)fvatepr pdllpedt miaci
borr ow maantde roitahler materi als and items as require
- Expanded surface i n:farnastthreuc twarset,e; iirmdcal ka st annget ft awrr ra
produ;cdddinti onal evaporation ponds and ;afslseoecti e
management and ;awddi accommaoddani on
A Conti n(atdi bh rexqua msidorn he mine dewatering prograr
2gigalitres (GL) per year of groundwater for wuse
A Great|Tedndésy operation will provide Havieron with
rock for construcltildhepl sodhtdlascterpioc igteynner al fwasnt e
HaviemMéomddi ti oryaltTed d teniovti texpected hewi cthiamgeenvir
i mpact s.
A Relevant key environmenStalger 2pbsc @b ca @l e \Sarn to 0 tam ctah

VegetaSubotnerranegder Fastnmi al env;iTeommeh tr ddar dgnFladurnda y

w
t

at eGseenhouse Gawi [Emibsimasaged under the Feder a
o a change .in WA Policy)

13. Approval requirements

Stageva2ldpment of the Havifeorlolnowirnogj ekcety reengvuiirroensmetnht

A Approval LErPBeErGr tetae | Rienfdedrsr a | 282 1b/a%0e8gosic NPr el i mi na
Documentati on.

A Appr awwaler Par tEPlI Waobsfs etsrsement i s being ma@iegmiyf it ha
Amendnent4d0AA) t oMitnhies teexriisaFi m&T & h &€ ;me n Mstnhee s(en oat pi pnrgo
wi || be repkwdcadli wi sheai al StatemeniHéadovoretbe PBoOmp
Approval of Mining Proposal Havieron Stage 2 and

A Amendnmetnhe Tel fer Envireosmaedenanl ParteWcef the EP Ac

of ore and deposition of tailings from another si
A Approval of Mining Proposal to allow processing o
TSES
Greatl and Resodaviesr adn mieagdi hil ity Study 72
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Awor lespr ownader Part Vhad ahrere&d®y Abéen received for ¢
evaporation pondashBpendPIindoptePBECR& ol | @mwioggheass breaedne
in obtaining these approval s.

Fi gddEPBC anAd PERPt |V Referrals Timeline

@ @ @ @ @ O O

EPBC Referral

Oct 21 Dec '21 Jul '22 Jul ’25 Nov 25 Dec '25 Pending
Referral Deemed Project assessed DCCEEW Increased Public « Assessment Report
(DCCEEVV) Submitted Controlled by Preliminary Site Visit to development Comment * Recommendation to
Action Documentation Havieron envelope accepted Minister

= Approval Decision

EP Act @ @, @, ) @)

Part IV

Referral ,‘:gfre;f:] Decis’;(d):};;zgssess NO\;L? bellcc b Ir:tc;:az:d . Asse::r:::ﬁ?epod
Submitted as Significant Comment development . Rz'eclommendation to
(WA EPA) Amendment envelope accepted « Ioaal Docision
Further environment al due diligence wild.l be applie
raises to TSF 8 at Telfer to accommodate Havieron p
of Havieron ore and ttoaiilnitnrgosd uicse naonty eaxdpdeicttieodnal enyv
Greatl and does not foresee any major i ssfuoers tihne ofbotle
reasons
A ThEPACt s &®AiQMA ficantd Amefndanesimal | scrilrei,ngi th no
A Il mpacts to fauna habitats fawminhexpsopogeduatddris
clearance will not reduce any of the mapped exten
A Cumul ative i mpact to significant flora species
popul ation and not considered significant given |
pr-el earance measures will wkrketakem posaiviblia indiyv
A Cumul ative i mpact in the bioregi e&muriopeminnivregle,t aw
remaining. This includes regional disturbance ass
operations at Telfer and lKHawitémomonaeali vy tweskandot
A There are no significant i mpacts to migratory spe
A SignificanNi ghnpaRdrsr dto aarde Gmietaitgeat eBd lebsy far as r e
mine, and any residual i mpacts atbmeeERBCibtet hao
contributes not only to the protected matter, bu
i mpl emenThéi pnoposed offset has an i mpact of 94.
Greater Bilby against a minimum EPBC requirement
Subterranean fauna habitat exists at Havier on, and
drawdown zone. Of the 17 identified taxa: four occu
to be regionally widespneattp dndwddwn hrof®uonliwy t by
predicted maxi mum dr awdown of 1m. Whil st this is
model validation against actual drawdown is expecte

Greatl and Resodaviesr adn mieagdi hil ity Study 73
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14Soci al Performance & Cul tur al Heritage
14. 'raffic
The proposed i nfrfaosrt rtultceda uHav welrdrrn dBrejesectct Punmu R

primary access to the neTarrabfyf i Runimup aCd mmneusnsi etsys me n't
intersection of Punmu Road couldrnek béraagectetad ht @

aredm. response to community feedback, an intersect
greater safety controls, specifically the option to
wth the Punmu Road flying over the haul road.

Extensive consultation has been undiem¢ lak@¥nGQiWwh e h @
out standitngg adgreene itshlenwpnt dhpd hhed Shi re of East Pil bar s

14. Zul tur al Heritage | mpact

Thelavi ePrroon ect sceovnetAlaaimisgi nal cul tur al heritagsofpl a
signifiTcbeasee wiul Il wiiaenla gaesd per establi shed heron@aien g
consul taxYAmG with

Based on consultation and heritage surveys t heheHav
MarPeioplkecul tural ahnedr intialgle nvedel¢ peadmmuli ir ecanlelng s . The H
wi || not i mpact t hMaorRenphlasmeeasenhadue@t eaahtdl and to
(heritage exclusion zones). Further, Grcala trdealritd u rhaal
heritage issues that wouHdvi ®@pagtectthe feasibility ¢

Sand dunes armeft tauldrueal signi f i chaunncee ctroo stshiree gvia r s dura d
of devel opment PRirfojteheeti IHavheriompl emented with the s
procetsisl i se.dGrtecatd aatoadt mtmaiadmpcl yt hwei tIThLUA requirements

with JYAC will ensure transparency and minimise t he
14. i sual | mpact Assessment
Theélavi eProrj ect  wi || be visible within the surroundi

screening from the builkdal yf oirmp aamtds veergee:it at i on.

A Foreground500mé ew@rs within this area are |likely
however they are over whelamidogntyr aHcatvoiresr on empl oy e e

Mi dground6(5Q0Bmre are no publicly accessible vie

Backgrounidl@ 6&lB&yno:Mldi)s zone includes Punmuo WRiolaalg st

away fromuleeltfoert.the di stance, visual i mpacts are
designated stopping points along this road, the
vehicle contributing to the minimal i mpact on Vi e

There are no proposed management measures to mitig
these are not considered significant.

14. HAuman Health and Ecol ogi cal Ri sk Assessment (HH
Baseline and predicted project impacts have been qgu
via a Tier 1 screening assessment of receptors in
ecol ogi cal receptors iwi tShtHadhyeakirowea alr eaas,s oxcndatierd St U
the infrastructure corridor. The study areas were

downstream of groundwater discharge or runodifr ¢ ot wa

Greatl and Resodaviesr adn mieagdi hil ity Study 74
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GREATLAND 2m

ntaminant sources and potenti al mi gration to dow
termine potentially complete pathways. The transyg

e Tier 1 screeningdtabatespmedt ctded ef mit nee exposul

tenti al concern in air, soi |, groundwater and su
e baselindghecroendiidi onsrently insufficient dat a toc
sessment of the baseline conditions could conclu
r all environmental media includitNg saéensi soiak eapd
| evant to the Havioéednert MOome of hawaevern ohal dat a
sessment s.

Foci al | mpact

ose predicted i mpact s, both positive and negatiyv
sidual significance following successful i mpl eme

mmari sed bel ow.
sitive I mpact s:

Greatl anddés ondMarmg swmmamt tgf devel opmemtt rsbagi @
activities in Mactusedoomuheéeaiedpaecidtuxy atbuiolndi ng ou

Greatl andds environment al management and monitori
l and management program

Maintaining regional connectivity to Martu commt
infrastructure through the ongoing maintenance of

Trai,mimpd oyanedchtbusi ness oppweltammentes Hmarvao Hrradogjde cbty f
work in the mainstreamescdemmydwhyi |l e being

Greatl and@&@o monn g onfemd fl iotgii saulp pfadrt r emot e Martu c¢commu
Greatl andds onagmd nignypeeott med t @aicratparciittaygéd ui | di ng an
verse i mpacts:

Land use changetlavidePeoorf ect de® establi shment t hat
ecol ogi caMa rvtaul uceo uonft r y

The risk of a deterioration i n tthidar Pel @alsie oan srhe spu |l
pr oject activities not being undertakepropgeess.sene w

Potenti arle sfiode mtoina l workforce practices to result
e key management measures include:

Support Martu awareness ofMearntvd rcoomumetnreyas monli ¢ mg é
to Martu due to project activities

Support regi onal | and management progr ams t hr ot
management and devel opment of a shared understan:
l and management stakeholder priorities and activi

Il mpl ement a traff.ic management pl an
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A Monitor the achievement of | LUA requirements and
regarding the outcomes of I LUA commitments

A Il mpl emesati al performance management pl an which
empl oyment, business development, procurement anc

15Project Executi on

An I ntegrated ProjecltPNManmgdmGrupa tlefmand Pr oj ect Ma n

ConsulPtMntpegr sonnel , wil/ managélat hh eéPrrex eeccutt.i o MA PHUCs

engaged to provide personnel for roles within the |

The | PMT wi l |l wonrdke ra st hoen eo vteeraamt | dPr o pMatntaogne ro.f Gr eat

A full |l ist of packages of work has been compiled

and others specific to a WBS area.

A contrac
foll owing

>

Engi
Engi

> > >

Engi

Engi

> > > P >

Qual

He al

Cost

> > > >

Oper

Great |

Proc

Cons

nee

nee

Supply

Constru

Co

ati

and

ting strategy was developed and document e

model s as appropriate, given the contract
riy procure and construct or design and cor
ronl y.

and Construct.

ct only.

ry procurement support and construction me
of execution plans will be developed and
ring.

ment and Contracts.

ction.

Assurance and Quality Control

Safety, Environment and Community.

ntrol and Performance Monitoring.

onal Readi ness.
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l16CapiGomdEsti mat e

16. Growth capital

Capital cost estimates were developed for packages
of consulctoampti sl Gade ebtyl and.

Il ni rioavt hgcapital expenditure comprises:
A Pr-Broduct i$dn 065m in the period from FID until fi

A Expansi odn673m in t he peri odomploaandimmsmi s giod rdi nwn t
underground mat ehemal sstydsneélm ntgo enabl e steady st
approxi mately 4Mtpa, eXxprddededf t @mbldapV igergpahuycrta mopnf

The estimate is presented in Australian dollars (A$
and are presented iTmeAwbsatsrealdiaare dwmlrl arhse.J o B2e0i28bal c o
excludes all for waent ersggrail ad i ar giandnriaehaps & diree ¢ rmdrotu r
the durati onThoef ctahpei tweolr kcsoost estimate, including di

an accuracy of AACE Cl ass 3.

Tabl4dael ow provi des eat b maralderdoodwunc toifon aodpEkphnekpand
key work breakdown structure.

Tabl#&Havi eér®@moducti on agdo@Wkpacsdapemtes by key work break

Workstream Pre-Production Expansion Combined
(A$m) (A$m)

Mi ni ng 234 218 452
Minilmgrastruct 133 285 418
Bl iBnodr e 85 75 160
Proced®diamg 200 - 200
Tailings 3 - 3
No#Mi nil mdg rastr 57 36 93
Ha WRlo ad 89 - 89
Over lPampeline 7 - 7
Over hRraawder | i ne 6 2 6 6 8
| T/ OT 21 1 22
OwneCost 68 52 121
Contingency 105 - 105
Tot al 1,065 673 1,738

Approxi matefl-PKdeucti on and Expansion cagitahdedeeald
and infrlastiribktiuesmnedest capital expemigst dreveal Byi bt
t htavi &rr mnwecltl utilise the exi staipnd aTe lefxepre nMiiltlu.r e A
Pr ojceocmiipar es fwaivtohu roatbheyr Australsian underground mine

The Havi er ondev eolj et hiaandgieqhwliyed %o d fPrPrdearct i on capi t al
wi ah addBt¥ amaddlowance for design and rate growth em
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Foll otwhengPrroeducti on and Expansion capital expenditu
some further groWwehr empHadite romreds mine |ife. Thi s
furwumeer ground mine devel opme $t28&8md &sd sbeesniect iurda
outcomes presented (i.e. annual and cumul ative <cast

16. BSustacaphgal
The estimated sustai Ming iPhpihummaToavidesd t ihe F S

Tabl®Havi er onnu 4.t0d ap er>g

Area ‘ Total
Mi ni ng 206
Mi nilmdgrastruc -
Procedsiamg 336
No4#i nil mdgrastr -
| T/ OT -
Tot al 543
Sustaining mining capital costs are estimated from

type of mining activity.

Al l mining infrastructure has been designed for a
required under the project design basis. A specifi
includedpematirhgrcgener al equi pment upkeep.

The processing plant has been all ocated a sustaini
and wil |l require equipment replacement projects th
capacity required fowun#davi ehenprecabksbngobeadi ng.

All -mmoon ng infrastructure has been designed for a 2
required under the project design basis. A specifi
includedpematirhgrcgener al mechani cal equi pment and
Haul road maintenance i s iompelriadddch gavictoffsatmrsio onfaj tohme r e &

expected over (Theovpdrflei mod aamsdeapmi. peleirma img spares a
budget inclopededtimdgercost s

There are no expected sustaining eoofsttwsarfeor! ilcTe/ nCsTi.n g
been fact osietglerivridcmeest d&ntei bgdgest s

Sustaining capital costs are incluldedl ow. t he Al SC f
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17Qper at i nEgs tdongattAe®S C

Operating costs were derived ftrecmd efiiinrpscto ograisincctiipolne v
package consultants, noting that many of the input
operation.

Mi ning costs wild/ transition from capée.t adl It oo pereatal
have been wopptoathssedpoint)

The major activities and areas covered by the oper:

A Mine operating costs

A Mine infrastructure

A Noimi ning infrastructure

A Ore and dry tailings haulage between Havieron anc
A Processing at Tel fer

A Tailings reclamation at Tel fer

A General and administration costs

A Sustaining capital expenditure

Two alternative operating:cost scenarios were asses

A Havieron Staomdal dmeedservative base case operatir
extension of the Hawrireeaemtn Toerlef eprr ontienses.i nagp pirno xsi theaat d
70% offet her Miclalpa€i aiyn (1. saomirMapbaloMt paeprvwhcen si
processing, Telutéthddionemre)yrind size and | onfgoerr Haevsiied
or e. Refer9 . f3orSéatritdber details on processing opet

A Telfer Hub: (Tamrgetted )sicte nias i @s sviileeel dhietmrea ts | € et ended
ceprocesskdadviwet@midrilaustasasssuened that the combined
and Tet if dihsee sf ul | 20Mt pa nominal processing capac
Al SC by sharing of fixed costs (particularly for

The conséelavaterovea Standalone case has beerFShdonaheda
out cames

Further explasnsau npotni moofts etrhtreida | bteanregfeittesd oTfe |tflies Hetb o

i Bect2®n2 Greatland is investing significangtdar ilnif
exXxt enspidoant.edd Tel fer Mineral Resource and Ore Reser Ve
2026 quarters respectively. Based on these result

operating cosptotseahié¢ na@ s lyfinaemw etdhe peri od of such exter

Tabl&GBets out the operat itnhge cHoasvti eoruotnc oSnteasn duanl doenre b as

8TheESMi ne Pl an is a Pefoeructtd oma utairo$reacrtyi .ot at ement i n
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Tabl@&Havi emppem ati ng cost s

Par amet er St eady | LOM

Unit costs (A$/t ore)

Mi ning 66. 96 74. 06
Haul age 8.53 9. 17

Processing 36. 64 38.97
Site servic 10.50 11. 48
Sustaining 9.70 10. 78
Tot al 132. 33 144. 46

Al SC (A$/ o0z Au)
Al SC (A$/ oz 1,610 1,725

Al SC is stated per ounce-pobdgotd pcodpeel,l comtagtrino$ ,
copper ALIMBALIIUSHS/I o r ef er 28eeltd w)n.

Both steady dAtla&StCe oaunncc olm@M result in a | owest quart

The operating cost estimates were prepared by Grea
i nput costs based on actual costs from the existirt
devel oped to an accuracy pefctARACH cCluatsx%.3 oWh éNHblasne e
June 2025.

18P.roject Schedul e

An overall project schéddgulGag elnad abdemndevael aped i on
consultants. i Mmberpohadeseal | activiti &Ssdcopa.elti ven!
have pbeeprated from procurement tenders winmawmacwmst
estimates with the appropriate manning resources at

Thecheduwligical path is through the mininmgidevii oe
devel opment and then into vertical and | ater al de
producti on.

Torestambai hhddelbvehepmewmtuugh t hehrPee maadadi ti onal evap
required to betaoalhowctdepdr essuraicddtvAiPaireasn\d webker wsd te
approval has al r efaodry tbheee nc ornescteriuvcetd on of t he ,t lbrudae
EBC amar tEPl VAct approval s Thaersee sap@am @vraelajgul etedd c £ 0 Vv e (
FY26 in whinichi cg@asef dev¥ebomp mMainst eenxopaebcet eadc htice v eli n me F

pmiareynvi r onanpepnrtoavrad sa r edoirr pan@véeelcd p e atntg,el ay i n rec
the approvadmn eguwalll tdeliany t o the overall schedul e.
The blind bores are required to enabl e mine poaouwdud:t
potenmbaél ynto the critical path if they are del a
campaign for Havieron prior to FID, to ensure that

activities are being progreuwlseeddetloayderi sk any poter
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Al l ot her project packages have significant fl oat
and | imit the overald/l manning profile to a consi st e
Fi gdBeel ow provides an indicative devel opmentheclhad
FI D begins the devel opment schedul e.

Fi st gsoclhde diaigh prdo xligmagbeafrrsom IFI .1 D i s achieved in FY2E¢
ore from Havieron woudnddebre tahcehi S esdc h end uFlYe2.8

A definitive project schedule will be confirmed at

Figdblkavi eroatiwneidevel opment schedul e

I ) I Y= ]
HAVIERON PROJECT ORRNRNNNRR 1A ANNTTRNNIR) AERRARARERRE DARIRRRRRNND IARARRNRRRR)DARRRRRD

EARLY WORKS

FRONT END ENGINEERING DESIGN (FEED)

PERMITTING AND APFROVALS I
FINANCIAL INVESTMENT DECISION (FID) |
DETAILED DESIGN T i
NOMN-MINING INFRASTRUCTURE Il INRRNARENENI NN
Haul rosd constuction ] [1NNNNRRRRRI 100
Overnead Powerine [l [N

Oueriand Pipsiine construson ||| ]I

Havieron Permanent F'oweravailahlel

BLIND BORES (AT D R

Blind Bores VR-02 and VR-03 (Pre-production) |11 INNNRRNNNANI DRAR

Dewater Shafts VR-02 and VR-03 |||

Blind Bores WR-04 and vR-05 (Ramp-up) [[|NINNNN HNRRNRNRNR

Dewater Shafts VR-04 and vr-05 [[]I

UNDERGROUND MINING DEVELOPMENT - MAIN DECLINE AT D N Al
permian deveicement || [N INNRNNN

Basement down to before breakthrough [ JII
VR-02 development breakthrough |
VR-02 development breakthrough ][]
First Ore Development to First Stope [ [
First Gold ||
UNDERGROUND MINING DEVELOPMENT - CONVEYOR DECLINE
Canveyor deciine hit basement

Conveyor decline first stope

From Transfer 1 to ROM Ore Bin

VR-04 development breakthrough

PROCESS PLANT
Process Plant Construction
First Gold
UNDERGOUND MINING INFRASTRUCTURE
UG Crusher - Design f Procurement f Manufacturing f Delivery

UG Conveyor System - Design [ Procurement / Manufacturing / Delivery

UG Crushing !/ Material Handling System Contruction & Commissioning

Greatl and ResoWawviesr an mre a&zdi hil ity

VR-05 development breakthrough

Ramp-up Phase Complete
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l19Mar keting

Based on metall urgicaHlawvieesrtovo r ko sengde tatnaad egtsomsslr &k ead fa b
gual ity of copper/ gold concentrate wunder prevailin
attractive 1 e@walcenft rad ppmperrelawtielaloeal so contain signi

Havieron concentrate can be processed through pyr
Australia or offshore. Of ftake contracts can be pu
smelters generally seek 2a7r %¢.opper feed grade of 24 -

I n combinaei abswinclke ©f significant,thevaqhl atl loHaied eolne f ¢
concenarrextpect eldi glol paddweghtunder certain market con

The gl obal mar ket for copper concentrates is currei
concentrate supply) and cemmset ainml adegums dfav-26 End e reg
It is expected that the demand for concentrate wil!/

Consequent | yhe ntcthemaarkn dalr coppeexpecocretditntuagd et o t r en
Afspotodo sales (typically between miaree se xapndiledtrerdardiea s
mat erbeatltleyr t hhanc mmakkt

Due to high Il evels of gol d, under current and fore
achi ewvieplmy abl e rate for gol d.

Havieron concentrates wil/ be transported to Port
facility. Concentrate wildl then be | oaded by <conv
smel ters or DblGrnedaitniga nfdacpirleisteinetsl.y operates this Por
of exporting / Hgelcldinncge nTterlafteer. copper

20Fi nanknally si s

20. Physiscsaumpat i ons

The financi al model | i ng iPsr obdauscetd ponnwiTththey @ $ Mirroa ul It
capital and operating costs as described in this dc¢

As descri bed 7dmovSee,cttitoen base case adopted for the
Standal one operating cost scenario

An internal cost and financi al model compiled the [
al | mi ni ng, girteede/ds sciersg corsd s pacsdédpbipeimdhal $FSas wel |
metrics such dAaxprcasandd pdvsst RRIPV

The FS Mi(maedPltade forecast financiisala ipnrfood urcattii oonn tdaerr
by appr o0 ®WwatodblaGlrlee Res2%vesdi cated Miner al Resour ce
Resources and 5% Exploration Target (on a containe

l evel of geol ogi cal confidence associated withatl nf
further exploration work wild/l result in the deaéer
guantity and grade of an Exploration Target is conc
to determine a Mineral Resource and there is no ce
determination of AMicroerdd mgRegs 0os8sr a®s .certainty that t
Target (or the forecast financial information deriyv
and Exploration Target included i nr etdhoemiFnSa nMilnye iPnd atni
of t he LOM, wi t h only ~8% I nferred Mi ner al Resour
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contained met al basis) in the firs?f i gfhdr tyleear sepl
key assumptions.

20. Macroec Ascsmimpti ons
Kewmacroecdmpmites ased odt ews

Tabl®ZHavi eron macroeconomic assumptions

‘FYZS ‘FY29 ‘FY3O ‘FY31 ‘FY3Z-LT)
Base case
Golpdice (AD5,000 5,000 4,800 4,554 4,500
Copppeti cet) (1608 1608 16,202 15,747 15,747
AUD: USD 0. 68 0. 68 0.69 0.70 0.70
Spot case
Golpdice (A6,250 6,250 6,250 6,250 6,250
Copppeti cet) ( 169,59 10,59 18,59 16, 959 16, 959
AUD: USD 0 .56 0 .56 0 .56 0 .56 0 .56

Thdase aasamed | ong term gold price of A$4,500 is
Australian gold proj e2c8 sdi sacnadu mtt tao stulbes t caot5iGant ~s po

Thbase asasemed coppruatpaddtedd ®dobdly in |ine with t|
Copper revenue is a rel dtaivy elryo nma deensdn uahesem psoennesnitt iovfi |
demonstrates that the financial outcomes are not pz¢

The spot caasaefhasum®6, 250 g od ndA $plr6i,c9e5 9 nc UpIPIB Fy dyaf resa,p
at AUD: USD 0.65

A idscount rate of 5P W acalbewlnahuiscadrdsi fsorconsi der ed cu¢

gol d projects, particularly those that benefit fror
20. Financial Analysis
The key foiuna@mfoers!l t he Havare osiummarniexed i.n the table

Tabl&iavieron Project Key Financial s

Key Financial s Uni t Out c ome
Free Cash FIl ow

Pr-eax |-t ®0st A$ billi 7.7% 39.
Net Presentsdalue ( NPV

Preax |-t ®@»0st A$ billi 42 4 82.
I nternal Rate of Return (I RR)

P o stta x % 22.5%
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Atspot prb2ze0zaffavAepoonpect econcmibesd aifimpprad\bad | e Del o
the sensiHaivviétsiod® yo faitnan dif &Ir € nfth eg alnd | pyrsiicse sd.e monstr
economics for the project, even at | ower gold price

Tabl®Havi ericmranci al s T p®#d daixt ibvaistiise s

3,000 3,750 4,500 5,250 Spot

FCF

8 B A $bn $2.1 $3.8 $5. 4 $7.0 $ 5.

NP Mo $bn $1.0 $1.9 $2.9 $3.8 $ A.

RIS % 13.5% 18.6% 22.5% 25.6% 315%

po4tax

Payback

9 08 @ 5 Yrs 6.1 yI 4.8 vyl 4.2 yi 3.9 vyI 32yr s

Not ®t her than for Ospotd,tdarhm (EYVWS2 tanwdtheywonrnd) ugdlYdBibgrgt be bas
case prici igbls@theostpoitn case assumes a flat A$6,250 gold price
copper at AUD: USD 0.65).

Sensitivity analydestewmewemndemeretd itm key drivers
NP V. As can be seenavhetbebdsi JBW eI bhiemewt o movemen
recoVvewlyereas changes in capital expenditure and op

FigdblBavi er aBe NP NMtiipwidtta xe sbhasi s

NPV, Sensitivities ($ billion, long-term A$4,500/0z)

$2.9bn

Grade (-/+10%) $2.2bn _ $3.5bn
Recovery(—/+5%)2 $2.5bn _ $3.2bn

Opex (+/-10%) S$2.6bn - $3.2bn

Copper Price (-/+20%) $2.7bn - $3.0bn

Pre-Production Capex (+/-10%) $2.8bn . $2.9bn

At t healsesenet al price aTashinpbowvieayi egotndsutpeiark fundi
i $1, 130m, whapcphr ocoxcidnZentse t dafstfarmr st gol d. After this p
from gold (and copper) production st aAtt sbh dsoe poaaysked c k
price assumMpviensnds payback period is 4.2 eyaadsr $ her
spot gol d Pb/0ocze. of A$6,

Greatl and Resodaviesr adn mieagdi hil ity Study 8 4
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Figdirktavi édmamal and Cumul atipedtErelfa@dASmamyh FIl ow
Free Cash Flow Additional FCF (post-tax, spot) (LHS) [l FCF (post-tax, LT: A$4,500/0z) (LHS) — Cumulative FCF (LT: A$4,500/0z) (RHS) Cumulative FCF (spot) (RHS) Cum. Free Cash
(Bar) ASm Flow (Line) ASm
10,000
2,000 Peak funding req.
1,500 Base case prices: Base case pavaback 8000
’ $1,130m 4.2years 6,000
1,000 i 4,000
500 2,000
0 0
(s00) (2000)
PPO PP1 PP2 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Tab2@®teady state annual free cash fl ow
Long Term Gol
A$/ oz
4,500 Spot
Freaesh flowxpr
7 1,197
Aver age peA$S man 39 19
Free cash -tfdxw
550 870
Aver age peA$man
21P.roject Positioning
Havieron bénuvbwmagabpnesetr mines on. all key metrics

I n ter ms of ore irsestehhea ar lyitlmd/ i eemgooelrdg s eamang Austr a

undeorugnd noirnepsr djedé¢ tngd, only t he Cadiwa eaNebwhanami t mene

|l argest gald producer

FigdB8hRustrmandemgmbuo/apdr oj ects ore reserves

Moz AuEq! Grade

(8/t AuEq)*

25_24.6 r 8.00
E 5.1

5 1] L 7.00

- 6.00

4

F 5.00
3 L 4.00
2 - 3.00
r 2.00
1
- 1.00
0 > - - 0.00
s @ EEEE g 5 £ g £
g z
Newmont Newmont = &_j" g_{' EQ oo RAMELIUS E_‘Sn? BELLEVUE  opnesis E_f" | VAWESTGOLD Drox gmalystmg? ;;m’ \AWeSTGOLD

Notes:

(1)The gold equivalent (AuEqQ)f ogr aOkee aRneds ecrovretsa icnoenth ra iss cndga 4 eéhde h oF@odl rdm a n d
metmrli ces of A$4, 5FAUNFOr Amd amet AlBl ur gi cal recover i egso larded 08 4t.c4n% pfaoprp r c
which equates to a formula of app%pxi mately AuEq = Au (g/t) +

(2)Refer toAAppemthiex source information.
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Once developedhaHavoeree oof wi h égroll adw ersi tn efslp SoGvmiaeSdy ibsyt e d
companAte ss tsetaadtye oper amiidn, aHasWi'ldlma ge stt h gamoadgc tt ih@n s ¢
peer set (relative to FY26 guidance).

Fi gd®€E€ompari EBsnt ecafdyprsacd et i on and cost sAStoi sFtYe2ds, gAuu sdtarnac
mi nes

AISC (AS/01) ASX-listed Australian Gold Mines Cost Curve (FY26 Guidance) Production (koz Au
3,500 -
3,000
Telfer®
2,500
2,000
Havieron®
1,610
1,500
1,000
g — —
s —
500 -
0
0 200 400 600 800 1,000 1,200 1,400 1,600 1,800 2,000 2,200 2,400 2,600 2,800 3,000 3,200 3,400 3,600 3,800 4,000 4,200 4,400 4,600 4,300

Not es:
Not e: Peer comparison mines are primary gold mines, | ocatradduane A x50k @z
in FR26er toAAppenthiexsource information.

(1)Production andoplelrSas&thiboaon eacmi dpoi nt of FY26 guidance

(2MHavieron production of 266kypeam. at e by edt dtne apperiage aF OutlTmed in
FSMi ne Plan is a production target.7R2fer to cautionary statement i

22UpsiQ@peportunities

22. Havieron growth and extension

There is considerable future inventory upside at He
A Significant residual Mineral Resources not 87 Mtl u
at l1Adgn@. 15% Cu, fgorach3d. 1IMBaxkpermand i ncludiregi dubk
Mi ner al Resources that have the potential t os.be

Refer to #Mectifoamnther detail s.

A Further resource growth and conversi onsanod elnitnikalZ
from underground (historical surface drilling has:s

Resource growth potential at depth, where the derg

Installation of the MHS whi cdhe ecpoeur! dwiitnh tahne afdudtiutri
coll ectiondpwnnthe oovee body, i mproving tThlee ellld8o0
designedpgoadeabl e fromtthhre uigraipteit £IMt $.a5 Mt p a

With the MHS debottlenecking trucking as the produc
of the FS(MhhnehPlcampri ses only Crescent Zone mater
resul ts in steady state production dheragisngudl ad
Resowsiome t hes8ndctiak Zone out siarea tkheey FpSo tMinntei aR | af
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opportugivegn prioxy madeto the infrastructure that wi
the future to assess these areas for potenti al mi ni
operate independently from theiBESmBMynenBbaer $hopea
rates.

Drilling at Havieron to date has been from surface
been defined over a 1,000m vertical extebrti,| Iwintgh f
underground is significantly more productive, ef fi
main decline has been developed to a sufficient dep

pl atforms fromotheshamgemesburce growth and usoendv eans
the Breccias and Link Zone.

22. Zel fer mine & iTfed fext édrudi on

Th&S outcomes are based on t he choanssee rovpast e avtei nHya vci oesrt
where no extension of the cuarfrteenrt witeildheromliy eHd v if eer
through the Telfer Mill, utilisimgst®8a®éaoypasotcaetses i that e
Train 1 only on. fas ca mpasd wint B atalhae aipoanrieetriomM@r c ps D€ € s S
site services and sustaining capital on a phkeel ftean

operating costs.

Steady state Havwoeulodh Iperaovces sap mrgo mniomd tnally pk DMtepas i n
avail gplrloec etses fod e rf rslne ceS$S al so as s e s6sTeedHabmdp @l d teir m
cost scenari o where tphlacmagmeaiiniyng sp rascasmseidmg fee o f
froml.fTédi s s acdemernisdmaatteepdd & & wtpiealat i ng cost savings f
sharifhgxed cost components (particularly for proce

financial out coneerse onfott hprse ssecretneadk i.ion t hi' s announcenm
Fi gbmOeel ow i lltihest Have@Stoandapemna)li ng cost cpoontpeomtei nat
materi al reductions-pmayx elsasti mghicevee@nhby Teibnf eera cohp eorfat
components (based on the SeptembertBe2keguappertynd
reductions in each. of these components

Fi gb®©lel | ust roatteintaivablé r pn oper atiiacgp rcosce s siavg ngsenari o
Illustrative scenario: Havieron ore is co-processed Train 1

with feed from Telfer 10Mtpa Nominal Capacity

= Havieron utilises ~70% of Train 1 capacity in steady state
(~7Mtpa nominal capacity), due to finer grind size than
applied for Telfer ore (¥35% of total nominal capacity of
20Mtpa)

 Telfer feed is co-processed using some or all of the
residual ~ 13Mt capacity on Trains 1 and 2

. . . Processing Site Services Sustaining
Potential operating cost savings
($/1 ($/9 ($/9)

FS Havieron Standalone costs assume no extension of
current Telfer mine life, steady state Havieron using ~35%
of Telfer processing capacity.

Havieron Telfer feed

36.64

Resulting FS operating costs for processing, site services 17.09

and sustaining capital on a per tonne basis are therefore 10.50
substantially higher than current Telfer operating costs 6.22
(shown adjacent for the September 2025 quarter)

9.70
3.82

Havieron Telfer Havieron Telfer Havieron Telfer

If a Telfer Hub scenario is achieved, Havieron’s AISC may be
" Y Standalone Current Standalone Current Standalone Current

lower due to material potential fixed cost savings, in
particular across processing, site services and sustaining

1 ! 1
- | Fixed cost dilution ! i Consolidation of |
capital S S S i across labour, 1 S S | activities across Hub vs. | | processing costs from !
| materials and energy | i Havieron only ] | sharing of fixed costs |
|5

__________________________________________________________

S symbols are indicative only to illustrate the relative opportunity
for potential savings across the components
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There is currentilTelheramsmeahcdé et waridlea t hwve bteemredd d s
Tel fer Hu b Upsdceaetneadr i oe | f er Mi ner al Resource and Ore
March and June 2026 Bemaertepsa thepectisal ys, Tel fer
enabling the operation of apdtTedtfpfrabtHubd model sawidn
Mi ne | i f eatexTtednfseiro ma yd dalts o nsadp pcoarpti taal expendi t,ur e
furtherinegghkbaonotcomes of the Havieron FS. These incl
A Continuation of Telfer would |ikely support seek:

cost tailings storage solution than TSF 8, the be

A Recoveries from Telfer or e cparpoacceiBrsgidafthr @fughhe hEe
l i kely improve with the installation of the new |

A lncresacarldel ati ve t oSttamel aHawner ibars es ucpgpsommpoogbtd t er m
suppliers

22. Additional technol ogy depl oyment

The FS does aootttdkiarbhot oghes being deployed el sewhe
have the potential to reduce costs and/or increase

Autonomoushasaubagr successthiuned yoplempdtoiyens i amcross t|
al so emergi nggudxaammpnoauss afoad t ragiemutfetsr stohgar sbhut
successfully proven, it could potentially be utili:

Si mi Ire&amleyw,abl @oeve®d giy i ons are being deployed across
gold mines. Cor AeGrteragtlHiman dsuf f i ci e ntt op omeeert aHgpavie ear bokned
power requiurrementtshieheé mmdlal jealpa attti beH dveavwhre,rTe |l f er 6 ¢
mi nei ext e ntdlealr e may be a scenari o where Grteatd mmpor
both mining otpheersaet i ®inrscamseéenawaebl e emaygpEpodpttei on
compl ement the existdatngTahhfleercmoaud Wgené hat wemghted av

Gr eatil mtnadnrdesv it wiet otpité ons a®isawiaheanygtagber qgpttihmirs
would need to be a compel | itnegd doputs itantmegssse fct aesceh nfool ro ga ree

23Ri sks

A number of keynrirekpeicdenti dieeae | Prppmeenctt ocafn dt haec hH aewi
FS Mine Plan amnmd descoimeésd bdnthe st idorcument .

The f olslecwdiuotgl a cheeistriiosnkad s i s nwvé awrbatisestkish epapxlty rtso
Havi éropect and Greatland more broadly.

23. OrBesounodsneReaslerbBvsetsi mat es

The estimation of Ore Reserves and Mi ner al Resout
knowl edge, experienceByandheinmdwetriyy n@mnt actei,c ®Or e Resel
estimates are imprecise and depend to some extent o

Shoul d there btehea cvoanrtiaainnceed ignol d esatniddathd £ opper dé ne ¢
revenue generated by the Havieron Project
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23. Project Devel opment

Once undergrounat dleawileawmomeneinfcelsl owi ng recei pt of r«
approwvmad s)FI Df ground conditions or water wvolumes &
devel opment could be sl ower or more costly than est

The devel opmewe ntoifl athieon raise shafts through the s
specialised raise bores by a contractor; there is
t his T™eo\Ke rpaelrlf or mance of the ventitdavebopmgmrstt eactio
operati nrgeqfuligetmenkey i $0atlt se project producti on pr
speci fication noitmpbaec tmetth e trhanmnp cwppladnd peak product

Greatilmimneinds to uMiadhder ¢ehat el iefrastruct dhe {Tel pE
Mi Wil I 1| require modifications to process Havieron or
reduced processing volumes relative tThetlee i 6uUrsroeme
associated with the construction of new processin

brownfields, emowe oeéame aviolr ktsi evi | | occur withiws.exi st.]
Compl etion of the Havieron development is dependent
having access to sufficient devel opment capital, b
necessary approvals ftomsabhdrphetvaas, agebbogi cal

and events, unanticipated technical and operational
equi pment, shortages or increases in the equicememnt ¢
overruns, and contracting risk from Atshisrudc hpartthiee sa

Greatland to complete tHe ndtdwdlimgmea mt |s énhedl i litehr s ehte
Sectil®mn a timely basis or within the estimated cos

23. LeneOmeérmal osRi sk
Li kemappreHavni é6soaopernvobmwe many risks and may be i

ore tonnes, grades and metallurgical recoveries, in
ofGr eat lcoomdésol ), overall availability of cash to fu
di sruptions, cost overruns, changes in the rGtghuelrat
ri sks also exist such as environmental haédaas dechémnc
i ndustrial accidents, occupians ommmd ramodk hbeuwarl stths .h aZuwac
result in damage to, or destruction of, production
del ays in msedngrodanctrieeon costs and ot her monetary

owner or operator of the mine.

Gr eat Ifanndabnsc i a l position and performance cbaldrbena
mi ne devel opment or production is unexpectedly int
have such an i mpact include unschedul ed plant shut
failures, the unavailabil inupuatf mat emiexlpecaed equk
unexpected geol ogi cal or metall urgical conditions
commogations systems, poor water condition, i nterruj
adverse weather conditions, cycl ones, storms, fl oo

continuations or escalandemick)di sease (including

The ability of the Group to achieve production ta
operating and capital expenditure estimates cannot
over a |l onger period. hNheo@Geoapdé®snasmaysbendmmiant ed
not ' i mi t ed t o: or e tonnes, throughput s, grade, I

Greatl and Resodaviesr adn mieagdi hil ity Study 89



GREATLAND 2m

metal l urgi cal i ssues, ground conditions, operation
changes, availability of | abour, contractual risk:
circumstances.

The Groupbés financi al performance could also be a
reagents and other consumabl es, increased cost of
pressures and currency exccsltkan e er aitneps .e dMart ya bd fe tamel:
the Group. I f faced by the Group, these circumstanc
or devel opment pl ans or in such plans costing mor
expected. The Group will endeavour to take appropri
of any one or combination of these developments co
and operational performance.

23. 4Funding

Greatl and approaches the Havieron development in a
debt (as at 30 September 2025), substanti al contin
price envduromenednitdgs $500m in corporate idne bSelct@nomm t me

A peak funding$rtenadOmemenmoaddél!| | ed, based on t R as:

above. However, there are a number of factors that
greater, including in particular higher than esti mz
sl ower or | owe ruppr(owdhuicalhe loihse dratmp | argely self fund t

capi $avV3m).

The Group hasommetmeatssH0oeOtm eirn fcoorr por ate debt facildi

of ANZ, HSBC, | NG, (NABt hed Wekopmati dnN9i swhd eth adwt a
but conditional commitment fTohe tdchen dirtoiva rési apar nexdieadl éhra
undtehfeaci | i titehdei hatbhadeegpcuti on of (aorf atcdarlmg yc amggie
an agreed long ,fonal t eamheameat ) and envirbnrrhentl aeln dd
andinanciafFacli oseéy WNibbcorB3i mpnths from execution
Financi al close under Facility B is additionally s

primary environmentabnapphevahsobtincemani eof a fina
to the devel opment of Havieron and completion of t
within 12 months of the execution of the Whaccomndiyt ia
precedent wi || be satisfied in due cour se, there r
satisfied with the result that the corporate debt f

Concurrently with the develnmapmmenrt e pui rHemdaittea aipri v eashte

Tel fer to maintain and extend the mine I|ife of Telf
from Tel fer operations are subject to many risks i
and in partiveulmowvwetme ninesgatni the price of gold, and

Whil e the eQpmmgdry t hat Havierbedod udbky eflfreopmieaux i tswiilnlg
continued Telfer cash flows and the corporate debt
this will be ctoredicnagsley aamod ass surance can be made t ha
compl ete Havieronds devel opment .
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24Def i ned Ter ms
$oA$orAUDneans Australian Doll ar s

Al Seansi mldustaining costs
AuEmeamo!l d equival ent

BrecoegiBaecscmeaans mineralisation within the Breccia P
and the Link Zone

Brecci aneRinpaeevoi d shaped zone with a series of nest
compirntghe Havieron deposit

Clmeans carbon in pulp
CoVWeans ®evealotit NPV

CrescentmeZaatsiee sout heast mar gi nhso sd fi nhighgehdeBset g e kathal P
copper mineralisation

DCCEWmeans the Australian feder al Depathmermthvof o
Wat er

EP Awetans$hkEnvironment ProtwWAYXYion Act 1986

EBCmearEsaavi ronment al Protection and BiCodhi)versity Co
Expansionm€apstabpital i ncurunretdi If oddnomvisnggH & niirnsg aogfo |
Expl oratibasTahgemmeaning given to that term in the
FARmeans Fresh Air Raises

Flmeans final investment deci sion

FSmeans Greatlandds Havieron Feasibility Study

FS Mineo WRilrmeen meandre LOM mine plan to develop and or¢g
Greatmaads Greatl and Resources Limited

Greatl anadrGrGomauaprGs eat |l andubeiddi asi es

Havi eaotdanier on Pmejae@st t he Havieron project

Havi er onre altéhfeor menari ncor porated joint venture betweer
NOIPty ilnt d espect, owhiHalviwasosnsubsequently terminated

Il LUMAeansgi genous Land Use Agreement

I ndi cMitredr al Rreasso utrlcee meaning given to that term in
I nfeMredr al Rreasso utrlcee meaning given to that term in
| RReans internal rate of return

JORGeans the Joint Ore Reserves Committee of The A
Australian I nstitute of Geoscientists and Mineral s
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JORC Cmele&ns the Australian Code for Reporting of EXx
Reserves, 2012 Edition, prepared by JORC

JYA@eansa muk&wampal i kurnu Aboriginal Corporation ( Wes

Western Desert Lands Aboriginal Corporation (Jamuk:!
LCAmeans | ower confined aquifer
LHO®Seans | ong hole open stoping

Link memms zone of mi matr a¢ xsando®nnort hwards from t h
LOMneans | ife of mi ne

March 2022 OmeamResthe eOre Reserve estimate of 25Mt
golaschd 1O0®KkHge&r. 9Moz AuEq), based on a 2 -dfefc edebted QOMy
311 drill holes fdri ad@dD,uhk@Gme ebfyl dnddiGodhdMapd chURO22
RI'S announcement titled fiHavi eaod Réeseuredt hedCiRmpa
replacement prospectus dated 30 May 2025

MCAmeans t he miedldlae ud d refri

MHSnmeans the bul k materials handling system

Ml means Mine I nfrastructure Area

Mi ner al Rreasso utrlcee me ami ndghragi Meemr m in the JORC Code
MSQOneans Mineabl e Shape Optimiser software
NPWneans net present value

NSRneans net smel ter return

Ore Redvasve he meaning given to that term in the JOI
Pr-Broducti ome@api tcalpi t al expenditure incurred from
PF®eans tfheagpirkei |l ity study

RARneans Return Air Rai ses
ROMne ans-ofmi m e
SLOBeans-lewel open stoping

Tel f emeMitthle orespngckacility at Telfer comprised o0
processing capacity when processing Telfer ore

TSFeans tailings storage facility
USPMUSDnearwJsSDol | ar s
WA EPMEeandhe Western Australian Environment al Protec

WBSmeans wor k breakdown structure
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AppenAi x

Australia Underground Mines and Projects Ore Reserve Esti mate

Mine / Project Company Tonnage Copper ORE

Contain Contain

(1) Grade Gol d Copper ?ZE tGrAaL CoGnotIadl Source
2 5
(% Cu’ ( M9 z (Kt Cu (Moz AL
Newmont 2024 Mineral Reserves 20 February 2025
cadl a gewmon.t 1,05 0.4 0.29 14.1 3,100 0.73 24.6 |Converted to AuEq om the
orporation :
bel ow this table
Newmont
Tanami 30 5.3 - 5.1 - 5.27 5.1 Newmont 2024 Miner al Res
Corpor
. Greatland Havieron Ore Reserve Est
Havierofpesour 39 2.6 0.33 3.3 128 2.98 3.7 275ktCoQuv.erted to AuEq or
in footnote below this t
KCGM gorthem ASX Announcement 15 May
Undergro tar 47 2.1 ) 3.2 . 2.10 3.2 Resources and Ore Resery
Resources
St lves |Gold F| 22 4.2 - 3.0 . 4.20 3.0 |2024 Mineral Resources a
Suppl ement to the Integr
2024 Mineral Resources a
q - -
Granny ¢Gold F 11 6. 4 2.4 6. 40 2.4 Supplement to the Integr
Evolution ASX Announcement 6 June
1 Resources and Ore Reseryv
Northparnmining 72 0.3 0.55 0.6 390 0.85 2.0 Converted to AuEq om ffhe
bel ow this tabl e.
Agnico .
Foster vil Eadle 10 5. 4 - 1.7 - 5.37 1.7 |NYSE Announcement 13 Feib
. Expl orationo
Mi nes
Ramelius
ASX Announcement 28 Octo
Never N€pesour 7 7.3 ) 1.6 ) 7.380 1.6 PF$Maiden 1.6Moz Ore Res
Evolution
Cowal . _ 20 > 9 ) 1.4 ) 2 20 1.4 ASX Announcement 6 June
Mi ni ng Resources and Ore Reseryv
Bellevue
ASX Announcement 28 Augu
BeIIevueGOId 8 4.7 - 1.3 - 4.70 1.3 Reporto
. Genesis ASX Announcement 8 April
Gwal i a Minerals 6 5.3 ) 1.1 . 5.380 1.1 3.7Moz, underpinning ASP
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Mine / Project

Company

Tonnage
(Mt)

Copper
Grade

(%

Cont
Cop
( Kt

Cont ain
Gol d

(Mg z

Cu

ain
per
Cu

ORE Gra Cont ai
Gol d
Al

(g/t

AL

ORE

( Mo z

Sour ce

GREATLAND %2

I

Agnew GolFd el| 4 6. 7 : 10 - 6. 70 10 2024 Mineral Resources a
Suppl ement to the Integr
Northern
Jundee | St 7 3.9 . 0.9 - 3.90 0.9 |[ASX Announcement 15 May
Resources and Ore Reseryv
Resources
Northern
Thunder ff Star 13 2.2 : 0. 9 - 2.20 0.9 |ASX Announcement 15 May
Resources and Ore Reseryv
Resources
Westgold ASX AnnourSc eSm
. ) ) prite MBBO &5
Big BeIIResour 10 23 07 2.29 07 Mi neReaslour ce &rsd i @Grad eRes e
South Northern ASX Announcement 15 May
Kalgoorlie Ops | S 6 3.7 ) 07 ) 3.70 01 Resources and Ore Resery
9 P Resources
. Rox ASX Announcement 13 Nove
Youanmi | posources 4 4.8 ) 0.7 . 4.80 0.7 Gold Project Definitive
Catalyst ASX announcement 11 Sept
Pl ut oni ¢ Y 7 2.6 - 06 - 2.60 06 Reserve allows Catalyst
Metals .
A$31mo
. Evolution ASX Announcement 6 June
Mungari Mining 4 45 ) 06 . 454 06 Resources and Ore Resery
. Regis ASX Announcement 20 Febr
Tropican pesources 7 3.0 ) 0.6 ) 3.00 0.6 Resource and Ore Reserve
Northern o
Carosue | Star 6 3.0 - 0.6 - 3.00 0.6 [ASX AnnounceWmyzs fAnnual
Resources
Westgold ASX Annour8c &Sm
. ) . prite MBBO &5
BlueblrcResour 6 2.6 05 2.64 05 Mi ner al Ecss 0o mamde PRe e v es
Not e
(1)Thgold equivalent (AuEq) grade and contained ounces for Havi eaman meg abdsedicralasecmnecrpriscesespofrtAh
Au and 84.4% for Cu which equates =t cAAua (fgdrtmul+a lafO6ap Llruoxi(r@t.elSyameuB or mul a adopted for Cadia and
Reserve Estimate to gold equivalent grade (g/t AuEg) and contained gold (Moz AuEqQ) .
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Aust GallNdanE¥26 Production and Al SC Gui dance

Mine Company Gol d Prod Al SC Source

(koz Au (A$/)z

Karl awi nda Capricorn Metals 120 1,580 ASX Announcement KG®combteraclo2fBfoai FY26 Gu
Havieron Great Rasdur ce 266 1,610 ASX Announcement 1H®wei @mdgFeeca?2slii2iby St udy
Mt Magnet Ramelius Resources 195 1,800 ASX Announcement XH8rOdGrombwarh P25 whay, i ac
Cowal Evolution Min 318 2,100 ASX Announcement ES$2B3uBubkk 26286 Reé&sults F
Nor seman Pantoro 105 2,100 ASX AnnouncementQuwalr tleurl lyy 2Re2s5udiit s Pr esent
Kal go(ckC&M, Ca Nor t herRe sSa uarrd 965 2,350 ASX AnnouncemenOp@&raulpgpn@b2bpidate
Dam, Kal Ops)
King of (tLeenkiy Vault Miner al 193 2,350 ASX Announcement 253 pdcetnbleear 20®55 Quar téer |
Tropilcana Regi s Resourc 135 2,400 ASX AnnouncementQualr tleurllyy 2r0e2pbadrit t o 30 Ju
Tomi ngl ey Al ke&Rreesour ces 77.5 2,425 ASX Announcement 9 AS&pmemBAemo202®sdi FY26 (
Mungar.i Evolution Min 183 2,450 ASX Announcement ES$2BuBubkkt Y6286 Résults F
Tel fer Greatland Resources 285 2,600 ASX Announcement 29 July 2025 AJune 2025
Leonbawmerton Genesis Miner 275 2,600 ASX Announcement 106 aQdtealder R2QP25T DA Sept e ml
Yandal (Jundee Northen Star Resources 525 2,750 ASX AnnouncemenOp@&rdulpyn®@02bpidate
Thunder box)
gg{g?:zlogs Sou Westgold 365 2,750 ASX Announcement IF6Y2@c tGutbedra nx(®25 i
Bell evue Bellevue Gol d 140 2.750 ASX Announcement F1y 2/6u gows td anhc2e5 &1 Annual R
St at edmen't
Davyhurst (+3H OraBanda 147.5 2,850 ASX AnnouncementFYl2l5 JRrloyd L2c0t2i50 M Res wl t s &
Duketon Sout heg RegisResource 230 2,995 ASX AnnouncementQualr tJeurllyy 2r0e2ppadrit t o 30 Ju
Mount Monger Vault Minerals 78.5 3,200 ASX Announcement 253 pdctnbleear 20®55 Quar toer |
Defl ector Vault Minerals 75 3,400 ASX Announcement 2S* pdctnblear 20®55 Quar toer |
Not e:

(1)Tr opiatatnrai lputoallulce | dba s e lbotwm | but aRlea i za Ried3 @fddrwcneesr)s hi p
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AppenBi x

JORC 2012 Hhabhlee e ct-Bamplli ng Technigqgues and Dat a

Criteria Commentary

Sampling Samples are obtained from core drilling in Proterozoic basement lithologies. PQ-HQ and NQ diameter

techniques core was drilled in 6m runs. Core was cut using an automated core-cutter and half core sampled at
nominal 1 metre intervals with breaks for major geological changes. Sampling intervals range from 0.2 7
2.0m. Cover sequences were not sampled.

Drilling The Permian Paterson Formation cover sequence

techniques typically observed as approximately 420m verti
t he cporlel ar .
Core drilling was advanced from the base of t
coring configuration.
Core from inclined drill holes is oriented on 3m and 6m runs using an electronic core orientation tool
(Reflex ACTIII or equivalent). At the end of each run, the bottom of hole position is marked by the driller,
which is later transferred to the whole drill core run length with a bottom of hole reference line.

Drill sample Core recovery is systematically recorded from

recovery against drillerds depth blocks in each core tr
provided the depth, d,ntaenmdv ailntoefr vcaolr eo fr eccoorvee rder i
Core recoveries were typically 100%, with isol
Cover sequence drilling using the mud-rotary drilling technique does not yield recoverable samples.

Logging Geol ogi cal |l ogging recorded qualitative descri
structure for all core drilled, including orie
Geotechnical measur ement s wer e recorded i ncl
frequency, solid core recovery and qualitative
Magnetic susceptibility measurements were reco
intervals was determined at site on whole core
Al geol ogical and geotechnical |l ogging was co
Digital data | ogging was captured on diamond d
in an acQuire database.
Al'l drill cores were photographed, prior to cu
The logging is of sufficient quality to support Mineral Resource estimates.

Sub-sampling Sampling, sample preparation and quality contr

: being sampl ed.
techniques and .
q Core was cut and sampled at the Havieron core
sample

preparation

and 2.0 m wer e-nauanblea cetde ac aili cpr d@dags and groupe
| aboratory. Sample weight7&gty Siamplleysvaeisedrter
the style of mineralisation. Drill core sampl e

Sampl e preparation was co80uUc0O 28 adtlcnitéedritticekd dmd
(Intertek). Sampl°@,s awred ecrdus lreaeld atto 195% passing
to 3k-gampbe, awhipcuh vver i sed (using an LM5 ring
with the mini mum st anédnmr dRoout i9rbe% gpraisnsd nsgi z1ed 6a n .
Duplicate samples were collected from crushl as
an acceptable | evel of wvariability for the mat

Periodic size checks (1:20) for crush and pulp samples and sample weights are provided by the
laboratory and recorded in the acQuire database.
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Criteria Commentary

Assaying of dril]l core samples was conducted
usingaca d4 digesti on-AESI IMBReddetleyr mi @GRt i on ( met h
considered to provide a totaleras sdaeyt efrori nedap meyr
AAS finish (method FA50N/ AA), which is conside

Quality of assay
data and
laboratory tests

Sampling and assaying quality control procedur
(CRMs), coarse residue and pulp duplicates wit
Assays of quality control samples were compar e
verified as acceptable prior to use of data fr
Laboratory quality control data, including | ab
results are captured in the acQuire database a
Extended quality control programmes including
combined with mesubmegsteani ppogerammes have been
Analysis of the available quality control san
accuracy and precision has been achieved and t
numerically manipul ated.

The assaying techniques and quality control protocols used are considered appropriate for the data to
be used for reporting exploration drilling results and for use in resource and reserve estimation.

Verification of Sampling ntervals defined by the geologist ai

i
sampling and prior_to core cutting. CorresploaldelInige & aanall iec o u
. each interval
assaying Al'l sampling and assay information were stored
El ectronically generated sampl e submi ssion f
accompany each submission to the | aboratory.
sample identification are | oaaedded directly into

Assessment of reported significalndgaisngayofi ndie
intervals and assessment of high resolution co
has been completed by cCopmprey emer Pensoln/ Dud |t
No adjustments are made to assay data, and no

There are no currently known drilling, sampling, recovery, or other factors that could materially affect the
accuracy or reliability of the data.

LocationofdataPrill coll ars were surveyed using real ti me ki

. N20mm RL, for all dril | holes reported.

points ) . . . .
Dril | rig alignment was attained using an el ec-
12m intervals in the cover sequence, and every
using single shot (Axi ® MBimghg €hamp sGyweys
continuous survey to surface (Axis Mini-sgrCham

S

external
recording.

A LIDAR survey was completed over the project area in Nov 2019 which was used to prepare a DEM /
topographic model for the project with a spatial accuracy of +/- 0.1 meter vertical and +/- 0.3 meter
horizontal. The topography is generally low relief to flat, elevation within the dune corridors in ranges
between 250-265m Australian Height Datum (AHD) steepening to the southeast. All collar coordinates
are provided in the Geocentric Datum of Australian (GDA20 Zone 51). All relative depth information is
reported in AHD +5000m.

Within the South East Crescent and Breccia zor

urvey contactcoanfuisrimnign ga sudvfii @yiremtt a

Data spacing

ceqeibr . 50m within the resource extents. Outside the i
anddlstrlbutlonto 200m in lateral exteaet whtai@hhdeddReEncp aciz
establish the required degree of geological an
Significant assay intercepts remain open Furt

defined mi Derdlliisgtiion.ersects mineralisation &
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Criteria Commentary
Orientationof Pri Il hol es exploring the extents of the Havie
: : and siliciclastic sedimentary facies on the ma
data in rel_atlon the minerali swdar thireadc ilianttSriodsdagvi es are al so i nt.
to geological been interpreted from historic, Greatl andBswor)
structure drill holes.
Variable brecciation, alteration and sul phide
of 650m x 350m trending in a north west orient
The subvertica¢radetbrasat @ighescent sul phi de
and has been defined over a strike |l ength of
cover.
Drilling direction is oriented to intersect the steeply dipping high-grade sulphide mineralisation zones at
an intersection angle of greater than 40 degrees. The drilled length of reported intersections is typically
greater than true width of mineralisation.

SamplesecurityThe security of samples is controlled by track
Drill core was delivered from the drill rig to
and geotechnical | ogging, core processing was
High resolution core photography and cutting
processing facilities.

Samples were freighted in sealed bags by air a
representatives. Sample numbers are generated
prreumbered calico bags.

Verification of sample numbers and identificat
and sample receipt advise issued to Newcrest.
Details of all sample movements are recorded in a database table. Dates, Hole ID sample ranges, and
the analytical suite requested are recorded with the dispatch of samples to analytical services. Any
discrepancies logged at the receipt of samples into the analytical services are validated.

Audits or Internal reviews of core handling, sample preparation and assay laboratories were conducted on a

reviews regular basis by both project personnel and owner representatives.

In the Competent Personds opinion, the sampl e
consistent with current industry standards and are entirely appropriate and acceptable for the styles of
mineralisation identified and will be appropriate for use in the reporting of exploration results and Mineral
Resource estimates. There are no identified drilling, sampling or recovery factors that materially impact
the adequacy and reliability of the results of the drilling program in place at Havieron.
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JORC 2012 Table 1 Havieron: Section 2 - Reporting of Exploration Results

Criteria Commentary
Mineral Havieron is entirely contained within mining t
tenement and Pty Grnaat)l ,anadurr en_t l'y regist er e_d j.ointly wi t_h )
land t Greatl and andapgamukwrmw Aboriginal Corporation
and tenure an ndigenous Land |lUWdskhAgheemdrnatt e to the acces
status Greatlandds current operations at the Telfer
Telifeecl usi ve of Havieron.
The mining tenement M45/1287 wholly replaces the 12 sub-blocks of exploration tenement E45/4701
(former part of the exploration tenement on which the Havieron Project is based) and was granted on 10
September 2020.
Exploration Newcrest completed six core holes in the vicinity of Havieron from 1991 to 2003, prior to relinquishing

done by other
parties

Geology

Drill hole
Information

Data
aggregation
methods

Relationship
between
mineralisation
widths and
intercept
lengths

Diagrams

Balanced
reporting

Other
substantive

exploration data

Further work

Great |

and

the tenure. Greatland completed drill targeting and drilling of nine Reverse Circulation (RC) drill holes
with core tails for a total of approximately 6,800m in 2018. Drilling defined an intrusion-related mineral
system with breccia and massive sulphide-hosted higher-grade gold-copper mineralisation.

Havieron is | ocawedt eavin ha xnt & mer onfoeattthe o Pal aeoNeo

Orogen (formerly Paterson Province), 45km east
Havieron prospect and comcsé sbb marian@®ksmedihmerkt
overlain by approximately 420m of Phanerozoic
aeolian sedi ments.

Gold and copper mineralisation at Havieron con
gol d and copper mi ner al i-rsealtatoend taymd cakarof st
Mi neral i sation i s hosted bys ammet ars e g imeted tac rye s
carbonat e) and intrusive rocks of an wundeterm
devel oped-cpharl rchooptyirtiege e and pyrite sulphide mine
massive smud s diehd emain mineralisati on-cavémntmiai-
ser icchiltoeri t e wall rock alteration. Drilling ha
observed over 650m by 350m wi tdhizm naen arnadu &toe dse
bel ow surface.

No assay result reported in this announcement.

No assay result reported in this announcement.

No assay result reported in this announcement.

As provided.

Earlier results of exploration programs conducted by Newcrest and Greatland have previously been
reported.

Nil

The most recent round of growth drilling has been completed. No further drilling in planned until
underground drill access has been established.
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JORC 2012 Table 1 Havieron: Section 37 Estimation and Reporting of Mineral Resources

Criteria Commentary
Data are stored T THWmtarb a@L aAcs@uiyreand geol ogi cal
acQuirbaui lltn validation t oolEsdaaraeb assse danidn dtahea 4
mini mse keystroke errors, flag potenti al err
reviews of data quality are conducted prior to
againsdritghenal coll ar GPS pickup and the Lida
Dat abasechecked visually and statistically for outlier
i ntegritlioverlapping samples. Bel ow deteche ohowmersagetvd
estimati on. Geol ogical domains are reviewed adgd
data and checked for overlaps and missing inte
corrected wherlgd pdisesidbaddtea cannot be corrected
resource modelling and estimati on.
The Competent Person for Mineral Resources vVvis
) ) inspected drilling, sampling, |l ogging, selecte
Site Visdata and information egefnoerr arteesdo uarncde iessts uniatta boln
compliance with prhien gwgtldednierded nande JORC Code,
The geology model defines several mi neralised
sul phide rich materi al in the area named t he
(Cemented Breccia (CB) and Cr acmkniexeBradd csiead (zOB
Calsd |l icate country rocks, Per mi an sequence an
ALink Zoneo has been defined in the {400Me0rmRsLe)c.
zones are baped pnigary | ogging domain codes i
|l ogs and assay dat a. Greatl and has incorporat
(ACB) zone into its CB and CBX zonas$ agmatdkre db s
geometries, and absence of sharp contrasts in
have been modelled into 3D solids in Leapfrog
model s
The increased presence of ~northwest trending,
an increase in grade. Due to their dispersed
model |l ed, Their i mpact i sntr elpyr esleat ethoit oe aofl
parameters.
The confidence in the | ocation and geometry o
decreases as the informing data becomes sparse
Geol ogicThe confidence in the location and geometry of
i nterprebut considered moderate in the densely drilled
is decreased. As such, btabis modelasisesmsotnga seuief
zones
The confidence in the |l ocation aSidl igecatnee tseyd ionfié
Permian is very high.
The interpretation is based mainly on dril/l h o
Tabl e. I n addi tion, Greatl and acknowledges th
identifying and interpretitme thheo age glemdygamal g
geol ogi cal model
The South East Crescent Zone is generally very
plausible and materially different interpretat
where expected by snetwhedrbiaslei nogf. tThobevacuwr rent dr i
South East Crescent are plausible with the Lin
Crescent, with further drilling required to co
The "Link Zone" is moderately wel/ drilled in
adjacent breccias suggesting that the domain
Kriging efficiencies, claonscees)t sduigsgeasntc eo vaenrda lalv et
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Criteria Commentary

Zone i-isnfweerlrmed. Currently the vast majority of
further work is completed.

The Breccia zones are reasonably wel!/l defined
short scale owing to their |l ow geological anq
alternative, plausible famammaheradawdillyaldli d featea
Geol ogi cal controls on estimation are implicit
addition, the ~northwest striking , steeply di

parameters within the breccia.

Factors affecting continuity both of grade an
b
|

brecciation and reccia fildl (veining) across
|l ogged and model ed i n isnuftfhiec ieesntti ndaettiaoinl. t o be
Variable brecciation, alteration and sul phide 1
of 650m x 350m trending in a north west orient
cover. The South East CueseerixtZohe BieersIl50Re
bet we-4@m5true width and 1200m in vertical exte
The Link zone begins at approximately the 400(
Di mensi odefined down to 3750mRL. The Link Zone is a mg
l ong zone of mineralisation
The Breccia Mineral RleOsOonu r sclee eovcec umasr gaisn aal 5t00 t
Mi ner al Resource and also with pockets within
of the breccia trend fr om hteh es ynsotretnh, wdeosw n waeradrs
in the | ower | evels of the system and potenti a
Greatl and used nominal 5w sceo nbpaossii st efso ro nv aar idoogmrad
optimisation and estimation, with the actual ¢
the amount of '"short tails'
A geostatistical review using the data up to
di stributions showed that the Breccia Zones a
Crescent Zone is relatively weabkgly dhéf B8esuth H
weakly diffusive in nature, Ordinary Kriging
geol ogi cal setting, geological observations fr
rel attitvee Itiokel y-odpgergataidreg cut
Composite data for gol d, copper, bi smut h, ni ck

declustereddacli wngt eariced lapproach for each doma

] ) tlier grades were deal
Estimatilgenerally around the 99t

model | in
techniqu

t with througdphlrsi ep -ovut
h percentile of the de

tland evaluated an aut omated unffolfdirng'hen
cent Zone that yielded robust variograms 4
estimates of gold and copper for this zone
I't t-batl paseehnmawul d not be used for this z
r

olling surfacesuhBhaceepfeskhatsothd mhdt w

<8}
>
S nw aomoo

atl a also used a o6trend modé#&l @ ometuh adce (tth
de a density for the South East Crescent,
ally varying anisotropy (LVA) for each bl
ocal igeoaywwpgmrogachiAhdoes not explicitly unfol
our parent blocks during the estimation.

nd
nd

o
(9]

«
=
S5 ® — 9 @

|l and evaluation of the South East Crescen
met hod resulted in an estimate with | ess
but due to the | i mibteatnigorunafbl ehe¢ oumrfsali dni
i gni-cfdlclainng spurbhesent due to the geometry of

3
o
=
0w o~ —
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Criteria

Commentary

was ado
future

pted as the preferred method for esti ma
esti mates.

uant
aim
ativ
se a

itative kriging neighbourhood analysis
t o maxddimé gree s hieors | ampe kriging efficien
e weights. Large smaxicrhumardu mbaevrer@f upeidn
ims. Search ellipsoids were aligned wit

Al | est
domai ns
refl ect
Brecci a
was est

i mates used a hard boundary between the
A transitional boundary of 10m was uj§
the variable natureeotheéehisi deuwndary.e
boundaries were allowed to utilise the

i mated from only data within their resp

Density
iron (F
Sout h E

was estimat ewdi shey bGks iocsn Whidomaidrensi ty
e) and, to a |l esser extent, sul phur (S)
ast Crescent domaiamdc aspitl yprhiumrg gtrhae ersi, g an

pe
i
n
|

p we
ur i
gne
hin

re estimated with 2 passes,
the second pass estimate. Al
m) and dwapsastsye swe rlen easddintaitoend,
e

South East Crescent was def

g

w5 =

—_ =

o
ed d
a
t

u
w h

h
o
0

®© T
X — o
0o un
= 0w
[

'c —

an 1% of the Mineral Resource estimate
f more than 30m and data from | ess t h
|l ation. These blocks ar.e mainly on the

Gr ades

and density were é%tifmataecd.i n Micromine

The sen
and var
resourc

sitivity of the South East Crescent Zong
iogram model parameters was assessed wi
e classification.

There h

as been no production from Havieron.

met a u

Gol d an
1
Haviero

d copper are the only revenue generatin
rgical testwork to support these assum
n Breccia domains. Theyredacnse does no

A paren
al |l mi n
data de

t hough -cpealrlenetst i mati on was wused for such. Reso
NSRFhased shells that mitigate most of the detri

t block size of 20x2bké@8O6ks (&awh,t dlodxhx
eralised domains. This is geostatistica
nsity -T@hmgekdowe weni §O0tcloins i diezed small f o

The Sou
mi ni mum
di mensi
i ssues

model f
signi fi
repor t-o

t h East Cr
stoping
on (20®mup
are unl ik

scent Zone is almost-ofefxcbhua
ckness (around 5m). Pl anne
angests overi oomy i @wluso bd wgdke
to be material for this d

e
t h

pe&

el

s not designed for -afseppeingt eg
we

NS

i
h
y
or such

i
eanesdbéf
hg €CA$50

model |l ed and t heeorfeftsi owvaell |1
R/t)

Domai ns
a signi
domai ns
a Bi smu
areas.

esti mat. i
cal cium
assayed

have principally been defined on gold
ficant i mpact . Bi smuth tends to be wel
are considered apgundaprilat adfdot i @ent, i mat
th domain has been developed within the
Whil e copper is |l ess well correlated t
ng copper. Wi thin these domains all gr g
and magnesi um) have been estimated in
for eacthi matmipd resk cdggd Mvaass ccevemed unneces

Gr eat

and Res
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Criteria Commentary
The geological interpretation controls the res
bet ween domains, and unfolding trend model ling
The grade distributions for gol d, copper and -1
grade compositedsomainmed ddwt swibt h the existing (
were cut as previously described.
The estimated block grades and densities wer e
densities usingsewatihhnpgl anhgd, scmdsstical anal ys
There is no reconciliation data for Havieron.
Moi stureAll tonnages are calculated and reported on a
As Havierorliesneat mdlepiosi t, a Net -o3melitse ra dReptt g
NSR formula is as foll ows:
NSRA® processed) = (Gold Price * Ore Gold Gra
Price * Ore Copper Grade * CoppédrfrRatmeaty Re
I nsurance andiBehaliiRiog@odsi ep
The NSR calculation for Mineral Resources take
assumptions, transport cost s, refining charge
Uss$1, 700 per ounce, copper pr8i,2é5dft ) Uand. amh
rate ofCommadadity prices and exchange rate fore
analysis and broker consensus forecast dat a.
The nomionfafl vcaultue for resource reporting depen
with the South East Crescent Zone being amenahp
|l ess selective (and | owerosfowejemderrngedethod
haul age, processing and general and administra
The margohfal feut SLOS (for the South East Cres
accounts for mining, haulage, processing and g
Cuoff on the PFS Economic Eofi mat (GbotsMpsv.er age Li f e
par amet e
The Mineral Resource was defined based on a th
Zone. The vast majority (>90%) of the estimate
A$80 NSR/ 1, as such domai niofd alsl nmdt erriaxlt i Tal
Crescent Zone materi al that had a higher frequ
the classification and grouped with the adjace
The -afuft for the Breccia Zones (assuming SLC or
accounts for mining, haulage, processing and G
For the Breccia Mineral Resources, a ' &eorosti hoend
based on a threshold of A$50 NSR/ t-ofafndblioockKsud
i sol at ed-odfowd oxckkts. As the BrecciselResowvrcbsl &
all-ecswmomi c materalal A6 ® hN®RAthes i elinl was ecslealsesc
natur e.
Both the South East Crescent Mineral Resources
reasonabl e prospects of €lvheen tABa8I0 ddcSdrn df noic i tSeoxuttrh
Mi ner al Rersdb uAE %G MSIR/ tf ooMbBerreaclc i Reasroeurlteesed on
understanding of the Havieron deposit and ot he
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Criteria Commentary
Greatl and used smoothed NSR shells to define i
bel ow the +w6éiMmi baeli nguti ncluded in the resources
proportion of the Mineral He Meurad e atbovrea aend DY
of f NSR each Domain/ Lode/ category combination.
in LeaMfriomgs in additional | ower NSR materi al
outcome is warranted, in a sense building in s
Cut Tonna| Tonna| Met al Met al
(ASNSIAbove |Bel ow Above Bel ow
I ndic| A$80 91 % 9 % 98 % 2%
Cresc
I nfer| A$80 84 % 16 % 94 % 6 %
Link I ndic| A$80 96 % 4 % 99 % 1%
I nfer| A$80 71% 29 % 83 % 17%
I ndic| A$50 78 % 22 % 92 % 8 %
Brecc
I nfer| A$50 63 % 37 % 85 % 15%
Tot al 74 % 26 % 92 % 8 %

The PFS showed that the South East Crescent Z
amenable to mining by SLOS with minimum mining

resource model supports that finding.
Mining fThe PFS suggests that the Breccia Zones may b:¢
or mi ning methodkegsakthcagsiagb(SLC). SLC is |likely
assumpti|80mwWw x 100mL x 100mH. The Minerldl bRe snooursdegsnids
in the resource vol ume, although it is poss-Hbl
South East Crescent Zone stopes and the Brecci
estii mat
I't is anticipated that Havieron ore wil!/l be pr
Pl ant circuit at a thMdMogphputl tofi sampmnoxii pat eldy
through conventional flotation to produce a co
installed fl ot éhteiaccrh t(CillLy cwdrmrltan t. The techsoh
is conventional and the flowsheet is similar t
Met al l urgi cal recovery assumptions are based o
Metall uritest work compimetted |lamgécabeowariability sampl
factors (2020) and Stage 1 PFS (20 201f) twhiet hS oguotohd Esapsatt iCal
assumpti|Another -n8e8t agéargical variability samples hav
increasing the speci al coverage. Of the 87 san
sampl es arne tlhoec aSoeudt hi East Crescent Zone Domai
recoveries for gold are anticipated to average
to average approximately 87% thr ougghddtantdh e oleis
met al l urgical testwork results for the Easter
met al l urgical properties to their correspondin
Detailed environment al studi es have been unde
vegetation, fauna, subterranean fauna, waste 7
hydrology assessment, a basicahygdeogkologigas
The Project has been designed to recognise bidgd
Environnand their native title corporation (JYAC), mi
f significance The footpriinmi sfeod tthhreo uPgrho jtelca hs
actors ; e
lareas of di sturbance, as wel | as utilising the
assumptiigjspose of the tailings material

Waste rock characterisation has been wundertak
potentially acid forming (PAF) and metallifero
The portion of PAF materia@alvobumess Whane 18w mp
for the | ife of mine that have incorporated ce
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Criteria Commentary
is to be |l ocated near the boxcut to minimise h
and environment al and cul tural aspects.
A staged approach for approvals is being unde
all owed the devel opment of the boxcut, decline
waste rock dump, evapor at i ounc tpurned ss uacnhd assu popfofritd
Stage 2 approvals are expected to consi st of
corridor, associated infrastructure and change
existing tailings storage facilities.
Havieron has an extensive database of bul k den
(water i mmek26cmnyampl a9-50amkemtar vads down t he
and thus density, can change ofa pnmeda syu rdeomenn tt sh emg
set is |likely to be representative for the pur
Bul k Den Most of the core in the mineralised zones is v
Bul k density is estimated i-igecibflioxc klsa suiss .ngT HOK
relatively low in the Breccia zones and the sc
| ocal scal e. The vaei &biult ht Fasft «Cermsictenti Zzohete
esti maeli aned biases may occur, it is wunlikely
Resources preliminarily classified on the basi
grade continuity, and the confidence in the go
by excluding unreliabdle data from the esti mat
Confidence in the estimate wasofiengrtesasliloyn'a,s s'ess
informing composites', '"Cl osest Di stance to i
I nforming Drildl Hol es' , pogi tNu'mbet a toif s tlind so r anti
schema was then simplified -otfoe gorelsysi amc o uamtd f' oA
informing composites' statistics. Shell s base
threshot deach of the domains. The chosen nomin
Domai n Category Sl ope Average Dista
CRS I ndi cated >0. 6 <45m
CRS Inferred >0. 3 <75m
Breccias I ndicated >0. 6 <30m
Breccias Inferred >0. 3 <75m
Classifi[This approach led to some blocks not meeting ¢t
criteria to be excluded from the shells. Furt
continuity of classification.
The final c¢lassification then considered the '
specifically the mineability by the proposed
met hod, and the |likeliheodabtiowatoffthlee cuésource w
Several early drill holes were deemed to be of
remaining data are considered suitable for the
Geol ogi cal and grade continuity in the South E
places, and implied el sewhere. When combined w
Il i keli hood and i mpact of sanyhemiasestginmat il o, ctah
(i mplied) resources classification.
Geol ogical and grade continuity in the Breccia
i s modheirgaght ein the southern parts of the Brecci
geol ogi cal and grade condumad.t YA asnu dble, rssmme na
assigned as Indicated resources. The remainder
resources as the continuity of geol ogy and gr
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Criteria Commentary
confidence in the estimates of t he Brfdcciisa iznog
significant misrepresentation of t onnafgfess,i ngrta
Il i kely, and so the clpbstchbteaet abntofd AASHDC INISRd

The classification appropriately reflects the

SRK Consulting (Aust
Havieron December 20

ral asi a) Pty Ltd has comp
2
and copper deposit. A

a
3 Mineral Resource Esti mg
s part of tohuartc ea snsoedsesl meinnt
t

Audits parameters and is of he opinion that they are
: exploration data and | evels of technical know
revi ews : ) . -
Mi ner al Re s oeuernc erse phoarvtieedb i n accordance with gui
edition of the Australasian Code for the Repor

Reserves (the JORC Code, 2012 edition).

Greatl and has coAdSduwpcptoerd Ghaundgees using the Disc
Di scuss.i East Crescent Zone and Breccia Zones. These st
Crescent Zone are robust wopbeiat ipfi¢g @wathuext Th
revealed that the estimates for the Breccofaf ZQ
accuracy|NSR/t), but this accuracyfrfapisdliynwcdiemismidshes a
confiden

rel ati ve

There is no historical production from Haviero
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JORC 2012 Table 1 Havieron: Section 4 - Reporting of Ore Reserves

Criteria Commentary

Mineral Resource | The Havieron Mineral Resource Estimate described in Section 1 to 3 (Mineral Resource) was used
Estimate for | as the basis for the Havieron 2025 Feasibility Study (FS) and Ore Reserve Estimate.

conversion to Ore | Havieronis a gold and copper deposit located within the boundaries of the East Pilbara Shire in the
Reserves Paterson Province, Western Australia (WA), and is located approximately 45 kilometres (km) east
of Greatlandd s -inf flyyout Telfer Mine. The Havieron deposit lies unconformably below
approximately 420 m of post-mineral, flat-lying Permian fluvio-glacial sediments of the basal
sequence rocks in the Palaeozoic Canning Basin.

The geology model represents several mineralised zones, including a Crescent Zone (containing
the sulphide rich material in the area named the South East (SE) Crescent Zone) and several
Breccia types (Cemented Breccia (CB) and Crackle Breccia (CBX)) and domains (Havieron and
Eastern breccias), and several unmineralised zones (Dolerite Dyke, Calc-silicate country rocks,
Permian sequence and Cover). These zones are based on grouped primary logging domain codes
interpreted from drill cores, mineralogical logs and assay data.

The Mineral Resource was used as the basis for the Havieron December 2025 Ore Reserve
Estimate. Mineralisation of gold and copper in the Mineral Resource are within the Crescent and the
Breccia Zones. High-grade gold mineralisation is associated with a massive sulphide zone termed
the Crescent Zone which occurs on the margin of the Breccia. The Crescent Zone is characterised
by a series of massive to semi-massive sulphide replacement units that have a subvertical dip and
is best developed on the SE of the system forming as arcuate, crescent like geometry.

The Crescent Zone is 5 to 40 m wide, extending 700 m in length in unfolded section from the
basement contact and defined over 1,000 m vertically, tapering to approximately 600 m in length
and open at that depth. The SE Crescent Zone was the focus of drilling and has been progressively
infilled to a nominal drill spacing of 50m for the Indicated Mineral Resources, and 75 m spacing for
the Inferred Mineral Resources.

Ordinary Kriging estimation has been used for gold, copper, bismuth and density. A panel size of
20 mE x 20 mN x 20 mRL was used for both the SE Crescent and Breccias with sub-blocking allowed
down to a size of 4 mE x 4 mN x 4 mRL.

The Mineral Resource estimate has been classified as Indicated Mineral Resource and Inferred
Mineral Resource based on data quality and quantity factors as well as geological domaining,
estimation confidence and reasonable prospect of the economic extraction (RPEE).

The Mineral Resource is reported inclusive of Ore Reserves.

Site Visits The Competent Person for the Havieron December 2025 Ore Reserve estimate is an employee of
Greatland and regularly visits site.

The Competent Person has undertaken sufficient investigations of the mine plan and material
Modifying Factors applied to create the mine plan to satisfy himself that the Havieron December
2025 Ore Reserve Estimate have been estimated and reported in accordance with guidelines and
principles outlined in the JORC Code, 2012 Edition.

Study Status A feasibility study mine design and schedule were completed in December 2025 internally and
externally through consultants, to consider the Mineral Resource and to update the previous PFS
estimate and forms the basis for the Havieron December 2025 Ore Reserve Estimate. This estimate
is considered to be at a feasibility level of confidence and shows that the mine plan is technically
achievable and economically viable taking into consideration the stated material Modifying Factors.
Early works development (Stage 1) is permitted to the bottom of the Permian, after which primary
environmental permits for Stage 2 is required for development into the basement rock and
mineralisation sequence. Construction of the main decline commenced in May 2021 and has
developed to a total chainage length of 2,901m and a vertical depth of 323m. The decline is currently
paused above the Lower Confined Aquifer, a low to moderate permeability water bearing tillite unit.
The decline has successfully developed through two confined aquifers at shallower depths. Receipt
of primary environmental permits is targeted in FY26, but dependent on completion of the ongoing
permitting processes with the Western Australian Environmental Protection Authority (WA EPA) and
the Australian federal Department of Climate Change, Energy, the Environment and Water
(DCCEW). Final investment decision (FID) is intended to be taken on receipt of the primary
environmental permits.

Cut-off The Havieron December 2025 Ore Reserve employs a value-based cut-off determined from a Net
Parameters Smelter Return (NSR) to account for the contributions from gold and copper, at a value equal to the
marginal operating cost. The generic NSR formula is as follows:

NSR (A$/t processed) = (Gold Price * Ore Gold Grade * Gold Recovery * Gold Payability) + (Copper
Price * Ore Copper Grade * Copper Recovery * Copper Payability) i (Treatment, Refining, Freight,
Insurance and Selling Costs) i Penalties i Royalties

Met al price assumptions are as | i st entetalirenoverids e
the fAiMetal l urgi.cal factorso section

The NSR calculation considers revenue factors, metallurgical recovery assumptions, transport
costs, refining charges, and royalty charges.
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Criteria

Commentary

The site operating costs include mining cost, processing cost, relevant site general and
administration costs and relevant sustaining capital costs. This cost equates to an average steady-
state operating cost of approximately A$132/t milled (including sustaining capital), and a marginal
cut off value of approximately A$82/t milled.

Metallurgical recovery and cost assumptions are discussed in more detail under the relevant
headings in Table 11 Section 4.

Mining factors or
assumptions

The Havieron December 2025 Ore Reserve Estimate is based on the Mineral Resource and involved
standard steps of mine optimisation, mine design, production scheduling and financial modelling.
The basis of the analysis is at a FS Level of confidence.

The Ore Reserve estimate supports the appropriateness of the selected mining method (Sub-Level
Open Stoping) at an initial production rate of approximately 2.8 Mtpa while trucking through a single
decline, followed by a steady state production rate of approximately 3.6 Mtpa after installation of an
underground crusher and conveyor material handling system.

Tunnel dimensions were sized appropriately to accommodate standard 21t loaders and 63t
underground trucks, suitable to the size of the operation.

Design Parameter Value

Mining method Subhevel Open Stoping with ¢
mostly of transverse primary
|l ongitudinal stopes

Mining sequence Mul ti ple panels of four | eve
out sequence

Materials handling Decl i ne trucking, foll owed
convegfi n@gre and trucking of

Stope width Mi ni mum 5m t30rMaxi mum

Stope length 15m to 20m

Sublevel height 50m mined as combination of

Back fill type Cemented paste fill

The Mineral Resource is comprised of Indicated Mineral Resources and Inferred Mineral Resources.
Life of Mine (LOM) designs and mine plans are based on the definition of mining shapes considering
the contribution of metal from all resource categories. For the Ore Reserve mine plan component of
the LOM, the Inferred and unclassified components of the metal were zeroed out and treated as
internal waste dilution. A subset of only the stope shapes that subsequently still met the required
cut-off criteria were reported in the ore reserve estimate.

The following Modifying Factors have been applied to individual mining shapes to accurately
represent the expected mined tonnes and grades:

9 Dilution factors for overbreak in primary, secondary and tertiary stopes, non-indicated
resource material assigned zero grade and stope paste fill (average between 3% and 9%
depending on number of walls exposed to paste in each stope); Dilution tonnes were
estimated as an equivalent depth of failure based on geotechnical estimations, applied to
the individual stope walls and in the respective stoping sequence, to estimate paste and
waste rock volumes. Total dilution from Inferred Mineral Resources and unclassified
material, waste host rock and paste fill dilution average is approximately 6.3Mt or 16% of
the total Ore Reserve tonnes.

Dilution is included at zero grade; and

Mining recovery factor calculate based on individual stope geometry with a maximum
recovery of 95%, based on the near vertical nature of the stopes, proposed mining method
and geotechnical estimation of overall stope stability.

= —a

The ultimate extent of the deposit remains open and orebody knowledge will increase as drilling and
mining progress. Current mining modifying factors are based on known data to date and may change
as new information becomes available.
The Havieron Project is a brownfield mining project and will require the following mining
infrastructure to support the mine:
1 haulage and conveyor declines, accesses to the levels, ore passes, ventilation raises and
other underground excavations
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1 underground crusher and conveyor

1 underground workshops and services bays

1 underground explosives magazine

1 paste fill plant and underground distribution system

1 ventilation fans, regulators and refrigeration equipment

1 dewatering, electrical distribution and other service equipment

Non-mining infrastructure is discussed in more detail under the Infrastructure section.

Metallurgical It is anticipated that Havieron underground ore will be processed on a campaign basis through the
factors or | existing Telfer Mine Train 1 Treatment Plant circuit at an equivalent throughput of approximately
assumptions 6 Mtpa, with tailings being disposed in the current Telfer Tailings Storage Facility. Metal recovery is

anticipated to be through conventional flotation to produce a copper/gold concentrate and gold doré
through a newly installed flotation tails carbon-in-leach (CIL) circuit. The technology associated with
the ore processing is conventional and the flowsheet is similar to that utilised by similar operations.
Metallurgical recovery assumptions are based on detailed analysis and laboratory flotation and leach
test work completed on 61 variability samples from the Crescent Zone during the Havieron Concept
Study (2020), PFS (2021) and as part of the FS, with good spatial coverage of the Crescent Zone.
A further 30 samples were taken from the Inferred Resource Breccia Zones and six samples from
Permian and four from the dolerite dyke for dilution purposes. Based on these samples, the average
life of mine metallurgical recoveries are estimated to be approximately:

1 gold: 86.6%, of which approximately 60% is modelled to be recovered as doré, and

1 copper: 84.4%, variable on block metal grade.

Bismuth is the key deleterious element for the gold/copper concentrate product with smelter
penalties incurred on the basis of bismuth content. It is anticipated that the impact of bismuth in
concentrate will be managed by mine sequencing and concentrate blending and is not anticipated
to have an adverse impact on concentrate sales.

Bulk sample or pilot scale test work has not been undertaken.

Fibrous material testing of the ore identified respirable actinolite and anthophyllite fibres in all the
samples analysed. The fibre concentration was <0.1wt%, resulting in the samples being classified
as a non-carcinogenic under the Dangerous Goods Regulations. A Fibrous Minerals Management
Plan will be implemented for mining, processing and transport operations involving workforce and
other stakeholder hazard communication

Environmental Detailed environmental studies have been undertaken in the project area and include flora and
vegetation, fauna, subterranean fauna, waste rock characterisation, soil and landform study, surface
hydrology assessment, a basic hydrogeological assessment and a greenhouse gas emissions
study.

The Project has been designed to recognise biodiversity values and, through consultation with Martu
and their native title corporation (JYAC), minimise the impacts to sites and landscapes of cultural
significance. The footprint for the Project has been minimised through the use of existing tracks and
areas of disturbance, as well as utilising the existing Telfer gold mine infrastructure to process the
ore and dispose of the tailings material.

Waste rock characterisation has been undertaken and shows that it contains material which has
potentially acid forming (PAF) and metalliferous drainage, in addition to dispersive or saline material.
The portion of PAF material is less than 1% of total waste volumes. Waste dumps have been
designed for the life of mine that have incorporated cells to safely encapsulate the PAF material.
The waste dump is to be located near the decline boxcut to minimise haulage distance and
considering the local surface terrain and environmental and cultural aspects. Both boxcuts will be
backfilled to minimise risk of water ingress from large rain events, and will further reduce the
requirement for surface waste storage.

Infrastructure Havieron is a brownfield mining project and will require the following infrastructure to support mining
operations:

1 Ventilation fans and refrigeration equipment;

1 Paste plant;

1 Surface Mining Infrastructure Area (MIA) including camp, offices, workshops, evaporation
ponds, electrical substations, explosive magazines, batch plant, waste dumps, ore
stockpile, and other facilities;

1  Sealed haulage road and Service Corridor to transport the ore from Havieron to the Telfer
Processing Plant and run overhead powerlines along the Service Corridor to extend
electrical power from the existing Telfer gas fired power station to Havieron; and
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1 Modifications to the existing Telfer Processing plant to treat the ore coming from Havieron.

The capital and operating costs for the above have been estimated in the Study.

Access to Telfer Mine is already in place via the Telfer Access Road. Telfer Mine has an existing
camp, sealed runway and airport, gas-fired power station and processing plant.

Tel fer Mineds current tailings storage facil
provided its wall height is progressively raised in line with production.
Costs Capital and operating costs underlying assumptions are to a FS level. Capital cost estimates are

based on multiple market prices across all technical disciplines and include processing upgrade and
mine development costs along with associated surface and underground infrastructure, project
establishment and sustaining capital costs. These provisions have been allowed for during the life
of the mine based on the FS estimates. Contingency has also been factored into the project capital
cost estimate consistent with the level of accuracy of the study.
The operating cost estimates were sources from current Telfer Mine rates and contractor schedule
of rates submitted for FS budget purposes and are inclusive of:
1 mining cost: development by drive type and ground support profile, longhole drilling and
blasting, haulage for ore and waste, labour, maintenance and other fixed costs;
1 electrical power cost based on estimated power consumption and supply from Telfer Power
Plant;
1 surface transport cost to Telfer Processing plant;
1  processing cost; and
1 relevant site general and administration costs.

The Havieron December 2025 Ore Reserve Estimate cost assumptions and estimates have been
independently reviewed and are considered to be at an appropriate level for a FS.

The concentrate transport and refining charges have been developed from first principles consistent
with the application of the current Telfer operation. These included charges for deleterious elements,
e.g. bismuth where applicable.

State royalties are 2.5% for gold and 5% for copper after allowable deductions. Costs include a
revenue-based payment from mining the Havieron Project area under the ILUA with JYAC.

Revenue factors Long term metal prices and exchange rate assumptions adopted for estimating the Havieron
December 2025 Ore Reserve Estimate are A$2,500/0z for gold, A$4.60/Ib for copper, which is
conservative relative to current spot prices. An NSR value calculation was adopted, considering Ore
Reserve revenue factors, metallurgical recovery assumptions, concentrate and dore transport costs
and refining charges and royalty charges, as di scussed under HACOSt §

Market Gold will be sold on the open market and will be subject to price fluctuations. Supply and demand
assessment for gold from Telfer and Havieron is not considered a constraint in the estimation of Ore Reserves.
Telfer has sold copper concentrate for its operational life into the world concentrate markets and this
is assumed to continue under conditions si mil
life of the operational plan.

Concentrate volume forecasts were derived from the Havieron December 2025 Ore Reserve
production schedule.

Economic The Ore Reserve has been evaluated through a financial model on a real cashflow basis. All
operating and capital costs as well as revenue factors stated in this document were included in the
financial model. A discount factor of 5%pa real was applied. This process demonstrated the
Havieron December 2025 Ore Reserve Estimate to have a positive NPV under these assumptions.
An Ore Reserve NPV is not stated at this stage.

Sensitivities were conducted on the key input parameters including commaodity prices, capital and
operating costs, ore grade, mined tonnes, exchange rate and metallurgical recoveries confirming
the estimate to be robust. Gold is the major value contributor in the Havieron December 2025 Ore
Reserve Estimate and therefore assumptions impacting the value of gold has the highest sensitivity,
such as gold recovery and gold price. The Havieron December 2025 Ore Reserve Estimate is not
sensitive to changes in the cut-off.

Greatland approaches the Havieron development in a strong financial position with A$750m cash
and no debt (as at 30 September 2025) and substantial continuing production from Telfer Mine. The
Group has executed a binding commitment letter of A$500m in corporate debt facilities with a Tier 1
lending syndicate of ANZ, HSBC, ING, NAB and Westpac. Telfer will require ongoing investment to
maintain and extend the mine life at Telfer. Telfer is currently cash flow positive but is subject to
general operational risks and in particular negative movement on the price of gold. While the
Company expects that Havieronbés devel opment
Telfer cash flows and the corporate debt commitments described above, there is no certainty this
will be the case and accordingly no assurance can be made that further funding will not be required
to complete Havieronds devel opment

Greatl and ResoWaviesr cn mikeasdi hil ity Study 110



GREATLAND 2.

Criteria Commentary

Social The traditional landowners, the Martu people and the JYAC are key project stakeholders. The Martu
hold exclusive possession native title rights and interests over more than 130,000 km? of land,
including to all points around the Telfer mine and Havieron Project. The ILUA with JYAC, centred
on the Telfer mine, extends to the Havieron Project.

Other The only identified material naturally occurring risk at Havieron is flooding from large rain events
typically associated with the cyclone season. The existing boxcut and the planned conveyor decline
boxcut have been located, and all other surface connections to the surface have been designed
above a modelled 1 in 100 year event, or will be elevated such that large volumes of water cannot
enter the mine workings. Construction is underway to install engineered arches and backfill the
current boxcut to further limit the potential catchment area. Similarly, the conveyor decline boxcut
will be backfilled during construction.

A number of State and Commonwealth statutory requirements are relevant to the Havieron Project,
and all aspects of the Project will comply with the relevant Government Acts and Regulations
applicable in the jurisdiction of Western Australia.

Approvals

A Mining Lease has been granted over the orebody, and miscellaneous licence granted along the
existing service corridor.

Havieron has been developed in a staged approached, with early works approved under a suite of
WA State approvals, and full implementation to be approved under Commonwealth and EPA
approvals. Stage 1 currently approved allowed the development of the decline boxcut, decline and
service corridor. These approvals also allow for a waste rock dump, evaporation ponds and
supporting infrastructure such as offices and workshops. Minor additional approvals are in place for
Groundwater Licence amendments, approval to allow the operation of the evaporation ponds,
wastewater treatment plant and to allow construction of a landfill for non-mineralised waste.

The approvals for Stage 2 consist of both Commonwealth and EPA approvals with engagement well
advanced with all regulatory bodies. The EPA referral (Stage 1, Stage 2 and existing Telfer) is
currently under formal EPA Board assessment for approval.

Stage 2 approvals are expected to consist of a SLOS underground mine, permanent infrastructure
corridor, associated infrastructure and changes to Telfer approvals (processing of Havieron ore,
Tailings Storage Facility 8 (TSF8) raise to accept Havieron tailings, groundwater use at Havieron),
and an infrastructure corridor to connect Telfer and Havieron (haul road, powerlines, water pipes).
This is not considered a material risk to the project.

Classification The Havieron December 2025 Ore Reserve Estimate classification is based on the Indicated Mineral
Resources component only. No Measured Mineral Resources are stated for Havieron. This
classification is based on geological confidence as a function of continuity and complexity of
geological features; data spacing and distribution and estimation quality parameters including
distance to informing samples for block grade estimation.

Inferred Mineral Resource and unclassified material contained within the mine plan shapes were set
to zero grade and tonnes treated as internal
classifications used for the Havieron December 2025 Ore Reserve Estimate are appropriate.

Audits or reviews SRK Consulting (Australasia) Pty Ltd has completed an independent technical assessment of the
Havieron December 2025 Ore Reserve Estimates completed by Greatland for the Havieron gold
and copper deposit. As part of that assessment, SRK reviewed the reserve modelling methods and
parameters and is of the opinion that they are reasonable and take into consideration all of the
current exploration data and levels of technical knowledge of the Havieron deposit. SRK considers
that the Havieron December 2025 Ore Reserve Estimates have been reported in accordance with
guidelines and principles outlined in the 2012 Edition of the Australasian Code for the Reporting of
Exploration Results, Mineral Resources and Ore Reserves (the JORC Code, 2012 Edition).

Dllsiyssmn Of/ The Competent Person has reviewed the material assumptions and technical parameters that
rela !Ve accuracy supported the Havieron December 2025 Ore Reserve Estimate and views the Havieron December
confidence 2025 Ore Reserve Estimate a reasonable assessment of the global estimate.

The accuracy of the estimates within the Havieron December 2025 Ore Reserve Estimate is mostly
determined by the order of accuracy associated with the Mineral Resource estimate, the
geotechnical inputs and the cost assumptions used. The Ore Reserve estimate focused only on the
higher confidence SE Cresent zone of the resource, with further upside potential existing in the Link
and Breccia components that have been excluded from the reserve. These require further drilling
from underground and subsequent studies to convert to reserves.

The Havieron FS has been completed on a stand-alone basis and does not account for potential
synergies with the current Telfer Mine operation.
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Some risk and opportunity are associated with the Havieron December 2025 Ore Reserve Estimate
process due to the greenfield nature of the mining component of the project, and the brownfield
nature of the Telfer Mine camp, process plant, power generation and related surface infrastructure.
Remaining areas of uncertainty in the Havieron December 2025 Ore Reserve Estimate are
associated with:

1  Cost base assumptions rely on current technology and macroeconomic factors.
Material changes to these assumptions could have an impact on the Ore
Reserve estimate.

1  The Modifying Factors (key inputs) for ore reserve estimation relies upon the
geology and geotechnical data inherent to the orebody. This data, such as
geological structures and rock mass properties, is to the appropriate definition
and has been applied within the FS, however further orebody data is required to
confirm the local geological and geotechnical information and is planned as part
of the Forward Works Program.

1 Mining throughput rate is based on equipment simulation studies considering
the planned mine design and indicated that the 2.8Mtpa initial trucking rate prior
to commissioning of the crusher and conveyor materials handling system is
appropriate, but is considered to be at the higher end of industry benchmark
results. Installation of an underground crusher and conveyor materials handling
system

1 Once underground development at Havieron recommences (following receipt of
requisite environmental approvals and FID), if ground conditions or water
volumes are materially different than expected, the development could be slower
or more costly than estimated. Assumptions for the remaining portion of the
decline development through the Permian considered anticipated local
conditions and historical actual data while developing through the previous two
aquifers.

1 The development of the two ventilation raise shafts through the sediments will
require the construction of specialised raise bores by a contractor; there is risk
to the development schedule and cost for completing this work.

1  Receipt of environmental approvals to construct additional evaporation ponds
are on the critical path. Without these approvals Permian development cannot
be restarted at Havieron. Whilst Greatland is confident that these approvals will
be granted and targets receipt in FY26, if they are delayed then production from
Havieron will be delayed.

1 The underground mine ventilation system is underpinned by the construction of
four new vertical blind bore shafts, each with a finished internal diameter of 5.0m
and an approximate depth of 450m. One blind bore (VR1) has been constructed
at Havieron using the same method, although encountered issues resulting in a
smaller completed internal diameter than planned. The further four new shafts
will incorporate a superior composite liner system (combining steel segments
with an encasing reinforced concrete layer) and be constructed by a highly
experienced contractor. However, there remains a risk that technical issues may
be encountered in the construction of any of these blind bores that could delay
or necessitate abandonment of that bore, compromising the underground
ventilation system. This would put a limit on the amount of underground activity
that could be undertaken and, in turn, mine output until the issue is resolved or
an alternative ventilation solution developed.

1 Development and operation of Havieron will entail a large volume of mining
activity. There will be multiple active mining fronts at any given time, over an
increasing lateral and vertical expanse through the mine life. Although mine
production rates have been estimated by reference to benchmarking against
comparable operations and production simulation modelling and are considered
achievable, there is a risk that the assumed rates and volume of activity cannot
be consistently mai ntnalifelétdis were ®revertuate,i er on
the likely consequence is that the achievement or maintenance of steady state
mining rates at Havieron may be delayed or prevented, which may also result in
higher unit costs than set out in the FS.
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