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The summary information  contained in this document has been provided solely for information  purposes and does not purport  to be comprehensive or contain all the information  that may be required by recipients to evaluate Greatland Resources Limited (Greatland  or 

Company ). This document and the information  contained in it has not been independently  verified and no reliance should be placed on it or the opinions contained within  it. In furnishing this document, the Company reserves the right  to amend or replace this document 

at any time and undertakes no obligation  to provide the recipient with access to any additional  information . In all cases, readers should conduct, at their own cost, their own investigation, analysis and evaluation of the Company's business, prospects, operational and 

financial performance, and condition  and should seek their own independent  financial, legal or other advice in relation to such matters.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company, its subsidiaries, or any of their respective directors, officers, partners (including joint  venture partners), employees, agents or 

advisers, or any other person, as to the accuracy or completeness of this document or the information  contained herein. Accordingly, no responsibility or liability  (direct, indirect, consequential or otherwise), whether arising in tort,  contract or otherwise, is 

accepted by any of them for the information  or opinions contained in, or for any errors, omissions or misstatements (negligent or otherwise) in, this document or for any loss howsoever arising, directly or indirectly, from any use of such information  or 

opinions.

None of the Company, its subsidiaries, their respective directors, officers, employees, agents, affiliates and advisers, or any other party undertakes or is under any duty to update this document or to correct any inaccuracies in any such information  which may 

become apparent or to provide you with any additional  information,  in each case, except as required by law or by any appropriate regulatory authority .

This document does not constitute or form part of any offer or invitation  or inducement to sell or issue, or any solicitation  of any offer to purchase or subscribe for, any securities of the Company nor shall any part of it or the fact of its distribution  form part of or be relied 

upon in connection with any contract or investment decision relating thereto.  This document does not constitute a recommendation  regarding the securities of the Company.  In particular, this document and the information  contained herein does not constitute an offer 

of securities for sale in the United States of America, its territories or possessions.

Neither this document nor any copy of it may be taken or transmitted  into  the United States of America, its territories or possessions or distributed,  directly or indirectly, in the United States of America, its territories or possessions. Neither this document nor any copy of it 

may be taken or transmitted  into Canada, Japan or the Republic of South Africa or to any securities analyst or other person in any of those jurisdictions. Any failure to comply with this restriction may constitute  a violation  of United States, Canadian, Japanese or South 

African securities law. The distribution  of this document in other jurisdictions may be restricted by law and persons into  whose possession this document comes should inform  themselves about, and observe, any such restrictions.

This document includes certain òforward-looking  statementsó. All statements other than statements of historical fact included in this document, including  without  limitation  statements regarding the future plans and objectives of the Company, are forward-looking  

statements that involve various risks and uncertainties. These forward-looking  statements include, but are not limited  to, statements with respect to pursuing successful production,  development and exploration programs, and other information  that is based on forecasts 

of future operational or financial results, estimates of amounts not yet determinable and assumptions of management. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future 

events or performance (often, but not always, using words or phrases such as òexpectsó or òdoes not expectó, òis expectedó, òanticipatesó or òdoes not anticipateó, òplansó, òestimatesó or òintendsó or stating that certain actions, events or results òmayó, òcouldó, òwouldó, 

òmightó or òwilló be taken, occur or be achieved) are not statements of historical fact and may be òforward-looking  statementsó. Forward-looking  statements are subject to a variety of risks and uncertainties that could cause actual events or results to differ  from those 

reflected in the forward-looking  statements. There can be no assurance that forward-looking  statements will prove to be accurate and actual results and future events could differ  materially from those anticipated in such statements. Important  factors that could cause 

actual results to differ  materially from the Companyõs expectations include, among others, risks related to the ability to raise additional  capital, future commodity  prices and changes in commodity  prices, foreign  exchange fluctuation,  general economic conditions, 

proposed expenditure for exploration, development or production  and general and administrative expenses, the actual results of current exploration activities, conclusions of economic evaluations, changes in project parameters as plans continue to be refined, 

development progress, increased costs and demand for production  inputs, the speculative nature of exploration and project development, risks of obtaining  necessary licences and permits and diminishing quantities or grades of reserves, political  and social risks, changes 

to the regulatory framework within  which Greatland operates or may in the future operate, environmental conditions including  extreme weather conditions, recruitment  and retention  of personnel, industrial relations issues and litigation . There can be no assurance that 

such statements will prove to be accurate as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking  statements.  Nothing  in this document or in the 

documents referred to in it should be considered as a profit  forecast.

Some of the financial performance measures used in this announcement are non-IFRS financial measures, including  "all-in sustaining cost", "total  cash cost", "net cash", "free cash flow", òoperating cash flowó, "sustaining capital" and "growth  capital". These measures are 

presented as they are considered to provide useful information  to assist investors with their evaluation of the business's underlying performance. Since the non-IFRS performance measures listed herein do not have any standardised definition  prescribed by IFRS, they may 

not be comparable to similar measures presented by other companies. Accordingly, they are intended to provide additional  information  and should not be considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS.

The price of the shares in Greatland (Shares) may decline and investors could lose all or part of their investment; the Shares offer no guaranteed income and no capital protection ; and an investment in the Shares is compatible only with investors who do not need a 

guaranteed income or capital protection,  who (either alone or in conjunction  with an appropriate financial or other adviser) are capable of evaluating the merits and risks of such an investment and who have sufficient resources to be able to bear any losses that may result 

therefrom. Past performance of the Company or the Shares is not a guide to future performance.

Certain of the industry, market and competitive  position  data contained in this document comes from the Company's own internal research and estimates based on the knowledge and experience of the Company's management in the market in which the Company 

operates. While the Company believes that such research and estimates are reasonable and reliable, they, and their underlying methodology  and assumptions, have not been verified by any independent source for accuracy or completeness and are subject to change 

without  notice. Accordingly, undue reliance should not be placed on any of the industry, market and competitive  position  data or forward-looking  statements contained in this document.

This document has not been approved by any competent  regulatory or supervisory authority .
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Production  Target  - Havieron

The information in this presentation that relates to the Feasibility Study for the Havieron Project (FS) and its outcomes, and the FS Life of Mine (LOM) Production Target (and the forecast financial information derived from the Production Target) are extracted from 

Greatlandõs ASX announcement òHavieron Project Feasibility Studyó dated 1 December 2025.  The Company confirms that all material assumptions and technical parameters underpinning the Production Target or forecast financial information derived from the Pr oduction 

Target (as applicable) in that ASX announcement continue to apply and have not materially changed.

The FS LOM Production Target (and forecast financial information  derived from the Production Target) referred to in this presentation is underpinned by Probable Ore Reserves of approximately 80%, Indicated Mineral Resources of approximately 2%, Inferred Mineral 

Resources of approximately 13%, and an Exploration Target of approximately 5% over the FS LOM period (on a contained metal basis). The Inferred Mineral Resources and Exploration Target included in the FS Mine Plan Production Target are predominantly  in the later 

years of the LOM, with only ~8% Inferred Mineral Resources and 3% Exploration Target (on a cumulative contained metal basis) in the first eight years of production . Refer to Section 7 of the announcement òHavieron Project Feasibility Studyó dated 1 December 2025 for 

further  explanation and key assumptions, and the basis for inclusion of the Exploration Target in the FS inventory. 

Cautionary  statements : There is a low level of geological confidence associated with Inferred Mineral Resources and there is no certainty that further  exploration work will result in the determination  of Indicated Mineral Resources or that the Production Target itself (or 

the forecast financial information  derived from it) will be realised. The potential  quantity  and grade of an Exploration Target is conceptual in nature, there has been insufficient exploration to determine a Mineral Resource and there is no certainty that further  exploration 

work will result in the determination  of Mineral Resources or that the Production Target (or the forecast financial information  derived from it) itself will be realised.

Competent Persons Statements 
Mineral Resource  & Exploration Target

The information in this presentation pertaining to estimation and reporting of Mineral Resource Estimates and Exploration Targets is based on, and fairly reflects, information and supporting documentation compiled under the supervision of Michael Thomso n, Principal 

Geologist at Greatland. Mr Thomson is a full-time employee of the Greatland Group and has a financial interest in the Company. Mr Thomson is a member of the Australian Institute of Geology (AIG) and has over 23 years relevant industry experience. Mr Thomson has 

sufficient experience that is relevant to the style of mineralisation and type of deposits under consideration and to the act ivity currently being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ôAustralasian Code for Reporting Exploration 

Results, Mineral Resources and Ore Reservesõ. Mr Thomson consents to the inclusion in this report of the matters in the form and context in which it appears. Mr Thomson confirms that he is not aware of any new information or data that materially affects the Mineral 

Resource or Exploration Target , other than changes due to normal mining depletion during the period from 31 December 2025 to  the date of this report.

Ore Reserve Estimate - Telfer

The information in this presentation pertaining to estimation and reporting of the Telfer Ore Reserve Estimate is based on, and fairly reflects, information and supporting documentation compiled by Otto Richter, Group Mining Engineer (and Acting Chief O perating 

Officer). Mr Richter is a full-time employee of the Greatland Group and has a financial interest in the Company. Mr Richter is a Fellow of the Australasian Institute of Mining and Metallurgy ( FAusIMM 301723) and has over 25 years relevant industry experience. Mr Richter 

has sufficient experience that is relevant to the style of mineralisation and type of deposits under consideration and to the  activity currently being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ôAustralasian Code for Reporting 

Exploration Results, Mineral Resources and Ore Reservesõ. Mr. Richter has reviewed the material assumptions and technical parameters that supported the Telfer Ore Reserve estimate and considers the Ore Reserve Estimate to be valid. Mr Richter consents to the inclusion 

in this report of the matters in the form and context in which it appears. Mr Richter confirms that he is not aware of any new information or data that materially affects the Ore Reserves, other than changes due to normal mining depletion during the period from 31 

December 2024 to the date of this report.

ASX Listing Rule 5.23
This presentation contains references to:

Å Mineral Resource estimates for Telfer and Havieron, which have been extracted from the Companyõs ASX announcement dated 30 March 2026 titled  ôDecember 2025 Group Mineral Resource Statementõ;

Å a Mineral Resource estimates for OõCallaghans, which has been extracted from the Companyõs ASX announcement dated 30 March 2026 titled  ôDecember 2025 OõCallaghans Mineral Resource Statementõ; and

Å an Ore Reserve estimate and Exploration Target for Havieron, which have been extracted from the Companyõs ASX announcement dated 1 December 2025 titled  ôHavieron Project ð Feasibility Studyõ.

The Company confirms that it is not aware of any new information  or data that materially affects the information  included in those announcements and that all material assumptions and technical parameters underpinning  the estimates in the relevant ASX announcements 

continue to apply and have not materially changed. 

Presentation

This presentation is dated 4 May 2026 and was authorised for release by Shaun Day, Managing Director of Greatland.

This presentation was released by Greatland Resources Limited (ABN 17 688 338 618) of Level 2, 502 Hay Street, Subiaco WA 6008, Australia.
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A leading Australian gold -copper producer
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Note: All ò$ó values mentioned in this presentation are in Australian Dollars, unless specified

(1) Refer to ASX Announcement òMarch 2026 Quarterly Activities Reportó released to ASX on 28 April 2026 and òHalf Year Report for period ended 31 December 2025ó released on 2 February 2026.

(2) Refer to ASX Announcement òJune 2025 Quarterly Activities Reportó released to ASX on 29 July 2025.

(3) As at 31 December 2025. Refer to Slide 40 for further  details.

Paterson region

Port Hedland

Telfer mine Havieron 
project

Perth

FY26 guidance:2

260 - 310koz gold 

$2,400 - $2,800 AISC

Production around, or slightly above, 
the upper end of the range, Lower end 
of range for AISC

Owner of the Telfer mine & 

nearby world-class brownfield 

Havieron project in WA

Havieron Feasibility Study completed 

December 2025, confirming pathway 

to a world -class, long-life, lowest 

quartile cost Australian gold-copper 

mine, leveraging existing infrastructure

WESTERN AUSTRALIA
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YTD FY26 production results:1

249.9koz gold + 11.0kt copper

$2,136/oz AISC

$1,725 million revenue

$1,143 million OCF

$634 million cash build

Group Mineral Resource3

14.9Moz3
Au 

645kt3 Cu

Reserve update targeted June Q 2026

Strong balance sheet to fund growth and 
investment at Telfer and Havieron:

$1,208m cash and nil debt (31 March 

2026)1 



Telfer at a glance
Telfer is an iconic Western Australian gold-copper mine that Greatland acquired in December 2024

Mineral Resource 

Estimate 1

Å Gold: 8.0Moz Au

Å Copper: 370 kt Cu

Production

Produces gold doré  

and copper -gold 

concentrate

>15Moz cumulative 

production to date

3rd  largest gold -copper processing infrastructure in Australia6

Mining

Established large 

scale open pit and 

underground 

contract mining 

operations

Growth

240km drilling at 

Telfer planned in 

FY261 targeting multi -

year life extension

(1) Refer to ASX Announcement 29 July 2025 òJune 

2025 Quarterly Activities Reportó

(1) As at 31 December 2025. Refer to Slide 40 for further  details

Processing

20Mtpa combined 

nominal processing 

capacity across dual 

10Mtpa trains



Havieron at a glance
A foundation asset

Funding

Pre-production capex of 

$1,065m expected to be 

funded from $1,208m 

cash reserves + $500m 

debt commitments 6 + 

ongoing cash flows

7

Long life

Initial FS mine life of 

17+ years , inc. 9 years 

steady state 1

3rd  largest  UG reserve 

in Australia 2

Existing infrastructure

Ore processing through 

Telfer mill derisks delivery 

and enables Telfer Hub 

strategy 4

Lowest quartile cost

Steady state avg. AISC of 

$1,610/oz 1,3 under 

Havieron standalone 

scenario, with potential to 

reduce if Telfer mine is 

extended and co-processed 

with Havieron 4

7

Large scale

Life of mine production of 

4.0Moz AuEq 1,5

Notes: Refer to announcement ôHavieron Project ð Feasibility Studyõ published 1 December 2025 for additional  details.

(1) The Feasibility Study Mine Plan (and the forecast financial information  derived from it) is a Production Target that includes approximately 13% Inferred Mineral Resource and 5% Exploration Target over the life of mine (on a contained gold basis). Refer to section on òProduction Targetó in the announcement òHavieron Project 

Feasibility Studyó dated 1 December 2025, and the cautionary statement on slide 3.   

(2) Based on Ore Reserve Estimates (ORE) for Australian underground  gold mines /  projects.

(3) AISC is stated per ounce of gold produced, net of by-products (copper) credits, assuming a long-term copper price of A$15,747/t  Cu. 

(4) Telfer extension opportunities  and potential  operating cost savings from co-processing under a ôTelfer Hubõ scenario. Refer to slide 24 for further  details.

(5) Havieron LOM AuEq gold production  based on LOM production  of 3.53Moz and 130kt Cu on a recovered basis converted to gold equivalent (AuEq) based on assumed prices of A$4,500/oz Au and A$15,747/t  Cu and metallurgical recoveries based on block metal grade, 

 reporting  approximately 86.6% for Au and 84.4% for Cu which equates to a formula of approximately AuEq = Au (g/t)  + 1.06* Cu  (%). 

(6) Refer slide 26 for details of the debt commitments .



Share price (close 1 May 2026) $13.50

Shares outstanding 673m

Market capitalisation $9.1bn

Cash (at 31 March 2026) $1,208

Debt (at 31 March 2026) 2 -

Net cash (at 31 March 2026) $1,208m

Working capital facility  3 $75m

Total Available Liquidity (at 31 March 2026) $1,283m

8

Company overview

Note: All ò$ó values mentioned in this presentation are in Australian Dollars, unless specified

(1) Market data and share ownership data sourced from NASDAQ and S&P Capital IQ as at 1 May 2026.

(2) Excluding $16.5m in bank guarantees drawn under $25m contingent  instrument  facility.

(3) $100m Syndicated Facility Agreement with ANZ, HSBC and ING, comprising A$75m working capital facility and $25m contingent instrument facility. $75m working capital 

facility remains undrawn with a maturity date of 30 June 2026.

Capitalisation 1

Listing and Liquidity 1

Broker Coverage

30-day avg. ASX AIM

Volume Traded 3.5m 3.0m

Value Traded $42.2m £20.6m

18%

6%

5%

5%

5%

52%

4%

5%

Wyloo

Tembo

State Street

Vanguard

Other

Van Eck

Blackrock

Firetrail

Top Shareholders 1

Building a platform for growth   |   ASX:GGP  |   AIM:GGP



A leading ASX gold company
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Greatland joined the ASX in June 2025, establishing a substantial mid-cap Australian gold producer

ASX listed Australian gold companies by market cap ( A$bn ) 1

(1) Primary ASX listed gold companies with Australian and overseas operations. Market capitalisation data as at closing price 1 May 2026. Source: S&P Cap IQ.

1.3 1.4

2.2
2.5 2.6

3.5
3.9

4.7
5.1

5.3 5.4

6.4 6.6

7.3

9.1

24.7

30.2



Strong relative H1 FY26 on key financial metrics
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Greatland generated superior free cashflow per ounce in H1 FY26

H1 FY26 Free Cashflow / Gold Produced (A$/oz) 1

(1) Production, 2HCY25 FCF and EBITDA (annualised) data sourced from S&P Visible Alpha, EV data sourced from S&P Cap IQ and dated for 1 May 2026 closing price.

EV / H1 FY26 EBITDA (annualised )1
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2,431
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Telfer - 
established mine 
& infrastructure



Telfer is the third largest gold or gold -copper processing capacity in Australia
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Australian Gold or Gold -Copper Plant Processing Capacity

Plant throughput (Mtpa)
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Data sourced from respective companiesõ filings and publicly available data. Refer to Appendix in slide 41 for details.

Á Telfer is the only operating processing plant in the Paterson region

Á Telfer has two 10Mtpa nominal capacity processing trains with 
configuration flexibility - future processing rates can be right sized to 
match future ore sources

Á Highest annual throughput of 23Mtpa achieved in 2018

Á Supports current Telfer mine plan, expected Havieron production, and 
future extensions, discoveries and regional opportunities

Modular plant provides optionality:

Building a platform for growth   |   ASX:GGP  |   AIM:GGP



Economies of scale enable sector leading processing cost efficiency
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Bellevue

Carosue Dam

Cowal

Davyhurst

Deflector

Duketon

Jundee

Kalgoorlie Ops

KCGM

Mt Magnet

Edna May

King of the Hills

Leonora / Laverton

Mount Monger

Mungari

Norseman

Higginsville, Lakewood

Telfer

Thunderbox & Bronzewing

Tropicana

ASX Australian Gold Mines ð FY25 Processing Cost (A$/t) and Mill Throughput (Mtpa)

Data sourced from respective companiesõ filings and publicly available data for the FY25 period. Primary listed ASX companies only (excludes Newmont). Refer to Appendix in slide 42 for details.

(1) Data for the FY25 ~7-month  Greatland ownership period commencing Decõ24 to 30 June 2025 annualised on a full year basis. 

Telfer is largest and lowest cost processing facility amongst Australian ASX listed gold mines

1

Average: A$34/t

Building a platform for growth   |   ASX:GGP  |   AIM:GGP13
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Gold Recovery (%) Copper Recovery (%)

Prior ownership  period
Prior ownership  period

Greatland driving operational performance at Telfer
Improved outcomes being achieved - greater focus by a mid-tier mining company compared to a major

(1) For the historical periods FY21-23, Telfer annual recovery rates data based on Newcrest's quarterly reports data which was then converted to a weighted 

average to translate into  FY basis. refer to ASX Announcement òMarch 2026 Quarterly Activities Reportó released to ASX on 28 April 2026.

(2) Historical data for FY24 is not  shown, due to processing operations interruptions  under Newmont's ownership rendering the period non-representative. 

Greatland ownership period commenced 4 December 2024. refer to ASX Announcement òMarch 2026 Quarterly Activities Reportó released to ASX on 28 April 

2026.

(3) TRIFR on a 12-month  moving average basis, refer to ASX Announcement òMarch 2026 Quarterly Activities Reportó released to ASX on 28 April 2026.

Production and margin 4,5

Significant margin expansion under Greatland from price and AISC improvement

Open pit material movements 6

Substantial uplift in open pit productivities

Gold recovery 1

Highest gold recovery across the last 5 years achieved under Greatland ownership

2

Safety
Significant improvement since Greatland assumed ownership in Decõ24 

(4)  For the historical quarterly periods Sep'22-Sep'23, Telfer quarterly data based on Newcrest Mining  Limited (Newcrest) quarterly reports. Average Realised 

Price and AISC quoted  originally in US$/oz basis, converted to A$/oz based on respective A$:US$ exchange rates assumed in the quarterly reports.

(5) AISC reported under Newcrest period based on gold sold whereas Greatlandõs quarterly AISC based on gold produced refer to ASX Announcement òMarch 

2026 Quarterly Activities Reportó released to ASX on 28 April 2026.  

(6)     Refer to ASX Announcement òMarch 2026 Quarterly Activities Reportó released to ASX on 28 April 2026.
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Investment is being made across mine development, infrastructure and fleet for 
multi -year life extension at Telfer

15

FY26 Telfer growth capital guidance of $230 ð 260m1 to fund key investments in further life extension

Building a platform for growth   |   ASX:GGP  |   AIM:GGP

LƴǾŜǎǘƛƴƎ ƛƴ ¢ŜƭŦŜǊΩǎ Ƴǳƭǘƛ-year life extension

FY26 Telfer Growth Capital1 FY26 FY27 FY28 FY29+

Expected periods of benefit

TSF8 Stage 3 and 4 lifts

West Dome Open Pit pre-stripping
                    (Stage 7 Extension)

Purchase and refurbishment of open pit fleet  
                   equipment

Underground growth development 
                       (WDU, ESC ext, Rey ext, South West, Western Flanks ext,                            
                        A-Reefs ext)

Partial realisation of benefit

Substantial realisation of benefit

Note: All ò$ó values mentioned in this presentation are in Australian Dollars, unless specified

(1) ASX Announcement 29 July 2025 òJune 2025 Quarterly Activities Reportó



Investment has delivered meaningful upgrades to Reserves & Resources
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Investment is being made across mine development, infrastructure and fleet for multi -year life extension at Telfer

Greatland has almost doubled its Resource since taking control of Telfer and Havieron, supporting a long -life operationê
Group Resource Estimate (Au Moz)

ê with category conversion and Reserve growth building confidence in the asset base
Group Ore Reserve (Au Moz)

+68% increase in combined 
Measured & Indicated Resource 
to 7.8Moz

(1) AIM Announcement 2 December 2024 òTransformational Acquisition of Havieron and Telferó

(2) ASX Announcement 18 March 2025 ò2024 Group Mineral Resource Statementó

(3) ASX Announcement 30 March 2026 ò2025 Group Mineral Resource Statementó

Telfer

Havieron

Telfer

Havieron

1

5

1 2 3

+96% increase in combined 
Total Resource

+66% increase in combined 
Total Reserve

(4) AIM Announcement 15 April 2025 òTelfer Ore Reserve, Outlook  and Havieron expansionó

(5) ASX Announcement 1 December 2025 òHavieron Project Feasibility Studyó

Updated Telfer Reserve 
planned for Jun-26

0.7

2.4

+0.7
3.3

+0.9

2.4

4.0

At Acquisition
(Dec-24)

Greatland Initial Telfer Ore Reserve
(Apr-25)

Greatland Havieron Feasibility Study
(Dec-25)

Greatland today
54

Uplift under Greatland ownership 
in just 16 months post-acquisition

Uplift under Greatland ownership 
in just 13 months post-acquisition

0.6

8.0 7.0 

+2.6

+4.8 
7.0 

7.6 

14.9

At Acquisition
(Dec-24)

Greatland MRE Update
(Mar-25)

Greatland MRE Update
(Mar-26)

Greatland today

Prior ownership period

Prior ownership period

3

4,5



Telferõs recent resource upgrade in pictures
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Measured Indicated Inferred Total

Au Cu Au Cu Au Au Cu Au Au Cu Au Cu

Domain Mt g/t % Mt g/t % Moz Mt g/t % Moz Mt g/t % Moz kt

Havieron 50 2.56 0.33 4.1 81 1.09 0.13 2.8 131 1.65 0.21 7.0 275

Telfer

West Dome 

Open Pit
- - - 102 0.46 0.05 1.5 235 0.45 0.04 3.4 338 0.45 0.04 4.9 149

Main Dome 

Underground
- - - 7.8 2.28 0.45 0.6 4.4 1.90 0.33 0.3 12.3 2.14 0.41 0.8 50

Main Dome UG 

VSC
- - - 33 1.11 0.32 1.2 4.2 0.97 0.40 0.1 37.5 1.09 0.33 1.3 125

West Dome 

Underground
- - - 3 2.29 0.48 0.2 5.1 2.30 0.42 0.4 8 2.30 0.44 0.6 35

Stockpiles 2.7 0.66 0.1 21 0.33 0.04 0.2 - - - - 24 0.37 0.05 0.3 11

Telfer total 2.7 0.66 0.10 167 0.69 0.13 3.7 249 0.53 0.06 4.2 419 0.59 0.09 8.0 370

Greatland Total 2.7 0.7 0.1 217 1.12 0.18 7.8 330 0.66 0.08 7.0 550 0.84 0.12 14.9 645

Greatland Mineral Resources estimate ς Telfer grows 4.8Moz to 8.0Moz1 

(1) ASX Announcement 30 March 2026 ò2025 Group Mineral Resource Statementó. See slide 40 for further  details.



240km Telfer drilling planned in FY26, the largest program in its history

18

Targeting extensions and conversions at West Dome open pit, Main Dome underground and West Dome Underground

Main Dome 
Open Pit

ESC

West Dome 
Underground

Stage 2 
Extension

1
West Dome 

Open Pit

2

WDU second 
exploration drive

3

Transformational FY26 for Telfer drilling, 
with >240km of drilling, the largest in 
¢ŜƭŦŜǊΩǎ ϤрлȅǊ ƻǇŜǊŀǘƛƴƎ ƘƛǎǘƻǊȅ1

Stage 7  
Extension

Main Dome 
Underground

A-Reefs
LLU

M-Reefs

Rey

Building a platform for growth   |   ASX:GGP  |   AIM:GGP

(1) ASX Announcement 29 July 2025 òJune 2025 Quarterly Activities Reportó

(2) ASX Announcement òMarch 2026 Quarterly Activities Reportó released to ASX on 28 April 2026

1

2

3

West Dome Open Pit
Å Aiming to expand the existing 

Stage 7 cutback
Å Potential extension of Stage 2 

to support multi-year 
extension of current mine life

Main Dome Underground
Å Aiming to bring multiple near 

mine extensions (A-Reefs, 
M-Reefs, Rey , LLU) to mine 
ready status and new 
opportunities such as ESC, Kylo

West Dome Underground
Å One of the most exciting 

discoveries at Telfer following 
success of inaugural 
underground drilling

Å Extensive drilling program 
proposed targeting conversion 
of a central 600m strike length

98
80

104 94
112

240

184

FY21 FY22 FY23 FY24 FY25 FY26 
(planned)

FY26 YTD
(actual)

Telfer drilling by financial year (km)1,2

Shaft with ~6Mtpa 
capacity

Rey



Havieron ð a 
world class asset



Physicals
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Note: All ò$ó values mentioned in this presentation are in Australian Dollars, unless specified

 The Feasibility Study Mine Plan (and the forecast financial information  derived from it) is a Production Target that includes approximately 13% Inferred Mineral Resource and 5% Exploration Target over the life of mine (on a contained gold basis). Refer to section on òProduction Targetó in the announcement òHavieron Project Feasibility 

Studyó dated 1 December 2025, and the cautionary statement on slide 3.

(1) Life-of-Mine (LOM) refers to period from first ore production  until  final ore production,  which the Havieron Feasibility Study contemplates as a 17+ year LOM. Steady State (SS) period refers to the 9-year period post pre-production  and ramp-up, from Year 4 to 12 (inclusive), once the development of the conveyor decline is 

completed and the underground  crusher and material handling system is installed and commissioned (refer slide 36).

(2) Recovered gold and copper metal after LOM assumed recoveries of 86.6% for gold and 84.0% for copper.

(3) Latest Havieron Ore Reserve published in the announcement ôHavieron Project Feasibility Studyõ released to ASX on 1 December 2025 comprising 38.5Mt  at 2.63g/t  Au, 0.33% for contained gold of 3.3Moz Au and 128kt Cu. Increase shown relative to the Havieron March 2022 Ore Reserve Estimate, as set out in Greatlandõs 

Prospectus dated 30 May 2025. Refer Appendix in slides 44-45 for comparison data.

(4) The gold equivalent (AuEq) grade is based on assumed prices of A$4,500/oz Au and A$15,747/t Cu and metallurgical recoveries based on block metal grade, reporting approximately 86.6% for Au and 84.4% for Cu which equates to a formula of approximately :

 AuEq = Au (g/t) + 1.06* Cu  (%).

Ore Mined
50.3Mt

              17+ yrs LOM

Grade Processed

Metal Produced 2

Ore Reserve 3

3.9Mtpa

           9 yrs steady state

2.52g/t Au

0.30% Cu

2.47g/t Au

0.29% Cu

Life-of-Mine (LOM)1 Steady State (SS)1

3.53Moz Au

38.5Mt

+55% increase

2.84g/t AuEq 4 2.77g/t AuEq 4 

130kt Cu 266koz Au p.a. 9.6kt Cu p.a.

3rd largest Australian 
UG gold reserve

3.3Moz Au

+36% increase



Financial outcomes ð Havieron Standalone base case
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Note: All ò$ó values mentioned in this presentation are in Australian Dollars, unless specified. 

Base case price assumptions: Consensus based gold pricing to FY31, then A$4,500/oz long-term gold price in FY32 and subsequent years. Copper price is based on US$5/ lb converted at consensus based AUD:USD, equal to A$15,747/t  long-term copper. Spot case price 

assumptions: A$6,250/oz gold price in all years, same copper price as the base case. Refer to the appendix in slide 47 for assumptions by year.

The Feasibility Study Mine Plan is a Production Target that includes approximately 13% Inferred Mineral Resource and 5% Exploration Target over the life of mine (on a contained gold basis). Refer to section on òProduction Targetó in the announcement òHavieron Project Feasibility 

Studyó dated 1 December 2025, and the cautionary statement on slide 3.

(1) Assumes a Havieron Standalone operating cost scenario (refer slide 24 for further  details).

(2) Time period from first revenue until  breakeven free cash flow (post-tax) is achieved. 

$2.9 billion

22.5%

4.2yrs

$5.4 billion

$5.4 billion

31.5%

3.2yrs

$9.6 billionFree Cash Flow (post-tax, unlevered) 
1

NPV(5%, post-tax, unlevered) 
1

IRR (post-tax, unlevered) 
1

Payback (post-tax) 
1,2

A$4,500/oz Long Term Gold A$6,250/oz Spot Gold

Outcomes under the conservative ôHavieron Standaloneõ base case operating cost model that assumes no extension of the current Telfer mine life



Pairing Australiaõs 2nd largest gold project with 3 rd  largest gold -copper processing facility
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Havieron ƛǎ ƻƴŜ ƻŦ !ǳǎǘǊŀƭƛŀΩǎ ƭŀǊƎŜǎǘ ǳƴŘŜǾŜƭƻǇŜŘ ƘƛƎƘ-ƎǊŀŘŜ ƎƻƭŘ ǇǊƻƧŜŎǘǎΧ
Χ ōŜƛƴƎ ǇŀƛǊŜŘ ǿƛǘƘ Telfer, the third largest gold or gold-copper processing capacity 

mill in Australia

Processing Plant Throughput (Mtpa)

Refer to Appendices in slides 41 and 43 for comparison data sources.

(1) The gold equivalent (AuEq) grade and contained ounces for Havieron MRE is based on assumed prices of A$4,500/oz Au and A$15,747/t  Cu and metallurgical recoveries based on block metal grade, reporting  approximately 86.6% for Au and 84.4% for Cu which equates to a 

formula of approximately AuEq = Au (g/t)  + 1.06* Cu  (%).

1



Havieron Ore Reserve 
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Australiaõs largest underground reserve outside of a Major, at a conservative A$2,500/oz gold price

Refer to Appendices in slides 44-45 for comparison data sources.

(1) The gold equivalent (AuEq) grade and contained ounces for Havieron is based on assumed prices of A$4,500/oz Au and A$15,747/t Cu and metallurgical recoveries reporting approximately 86.6% for Au and 84.4% for Cu which equates to a formula of approximately AuEq = Au (g/t) + 1.06* Cu  (%). 

 Same formula adopted for Cadia and Northparkes to convert contained copper tonnage in the Ore Reserve Estimate to gold equivalent grade (g/t AuEq) and contained gold (Moz AuEq).
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Illustrative scenario: Havieron ore is co-processed 
with feed from Telfer

ÅHavieron utilises ~70% of Train 1 capacity in steady state 
(~7Mtpa nominal capacity), due to finer grind size than 
applied for Telfer ore (~35% of total nominal capacity of 
20Mtpa)

ÅTelfer feed is co-processed using some or all of the 
residual ~ 13Mt capacity on Trains 1 and 2

Potential operating cost savings
Processing

($/t)
Site Services 

($/t)
Sustaining 

($/t)

FS Havieron Standalone costs assume no extension of 
current Telfer mine life, steady state Havieron using ~35% 
of Telfer processing capacity. 

Resulting FS operating costs for processing, site services 
and sustaining capital on a per tonne basis are therefore 
substantially higher than current Telfer operating costs 
(shown adjacent for the FY26 YTD)

If a Telfer Hub scenario is achieved, IŀǾƛŜǊƻƴΩǎ AISC may be 
lower due to material potential fixed cost savings, in 
particular across processing, site services and sustaining 
capital

$ symbols are indicative only to illustrate the relative opportunity 
for potential savings across the components

Illustrative ôTelfer Hubõ operating cost scenario

24

Fixed cost dilution 
across labour, 

materials and energy

Note: All ò$ó values mentioned in this presentation are in Australian Dollars, unless specified

(1) The FS assessed an alternative ôTelfer Hubõ operating cost scenario, in which with the remaining 65% (~13Mtpa) processing plant capacity is assumed to be fully utilised by ore feed from Telfer, which demonstrated material potential  operating cost savings for Havieron by the 

sharing of fixed cost components particularly for processing, site services and sustaining capital. The financial outcomes of this scenario are not  presented in this presentation. Refer sections ô17. Operating Cost Estimate & AISCõ and õ22.2. Telfer mine life extension & Telfer 

Hubõ in the ASX announcement ôHavieron Project Feasibility Studyõ dated 1 December 2025). 

(2) Telfer actual operating costs shown as comparable figures based on H1 FY26 operating results during which the Telfer Mill  was operated at an annualised processing rate of ~18Mtpa. Refer to announcement ôMarch 2026 Quarterly Activities Reportõ dated 28 April 2026.

Co-processing of Havieron ore with feed from Telfer, utilising  surplus Telfer processing plant capacity

36.64

18.13

Havieron
Standalone

Telfer
FY26 YTD2

10.50

5.24

Havieron
Standalone

Telfer
FY26 YTD2

9.70
5.12

Havieron
Standalone

Telfer
FY26 YTD2

Consolidation of 
activities across Hub vs. 

Havieron only

Reduction in sustaining 
processing costs from 
sharing of fixed costs

Train 1 
10Mtpa Nominal Capacity 

Train 2 
10Mtpa Nominal Capacity 

13Mtpa Telfer feed7MtpaHavieron

$ $ $ $ $ $



Havieron underground development and mine plan
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Havieron underground  development mining inventory and development plan as per ASX announcement ôHavieron Project Feasibility Studyõ on 1 December 2025 

(1)  Decline development to date and yet to be completed as at 1 December 2025.

(2) VR refers to ventilation  raises.

(3) The Feasibility Study Mine Plan (and the forecast financial information  derived from it) is a Production Target that includes approximately 13% Inferred Mineral Resource and 5% Exploration Target over the life of mine (on a contained gold basis). Refer to section on òProduction Targetó in the announcement òHavieron Project 

Feasibility Studyó dated 1 December 2025, and the cautionary statement on slide 3.

Á Sub-level open stoping (SLOS) mining method with paste back fill of 
primary stopes

Á Efficient mining with 50m vertical sub-levels and large average 
~100kt stopes across 12 independent mining sequences

Á Ore trucked to surface via main decline during ramp-up

Á Following completion of the conveyor decline, underground crusher 
and material handling system (MHS), all ore to surface via conveyor 
allowing up to 4.5Mtpa production rate

Á Construction of main decline completed to ~75% of total chainage 
meters to the basement

Á Conveyor decline development to begin in parallel from three 
underground positions

Á 3-year ramp-up period

Á 9-year initial steady state production period (ore transported to 
surface by conveyor) with 3.9Mtpa average ore mined

Á 17+ year LOM, with ore mined of 50.3Mt at 2.52g/t Au & 0.30% Cu, 
for total recovered production of 3.53Moz Au and 130kt Cu

Large scale Sub Level Open Stope mining with efficient conveyor haulage materials handling system

Mining 
Method

Ore 
Haulage

Development To 
Access 
Ore Body

Ramp-up 
& Steady 
State3

Production3

Permian zone

Legend

Havieron LOM Mining 
Inventory (Dec 2025)

Decline development to date

Development required

Main decline 
Chainage meters completed: 2,129m1

Chainage meters yet to complete: 781m1

VR1VR3 & VR5 Box-Cut entry via surface

Conveyor decline

VR2 & VR4 2

Transfer 1

Transfer 2

Crusher & Material 
Handling System

Basement




